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NUMISMATICS 


Is  More  Than  Collecting  Coins!! 


It  is  the  gaining  of  knowledge,  appreciation,  and  education 

in  the  various  branches  of  pursuit. 

It  is  a  pride  of  possession,  plus  a  satisfaction  of  pleasure, 
to  which  a  dollar  sign  should  not  necessarily  be  attached. 

Its  rules  are  fairness  and  honor. 

It  is  a  building  of  confidence,  trust  and  respect  for  those  with 

whom  you  do  business. 

It  is  laughter  and  joy,  happiness,  and  feeling  of  accomplish¬ 
ment. 

It  should  not  be  dissatisfaction  or  bitterness  over  coins  that 
we  traded  or  sold,  or  because  of  coins  we  did  not  buy. 

It  is  a  fellowship  of  a  fraternity  that  has  no  barriers  of  race, 

color,  creed  or  financial  requirements. 

It  has  many  rewards — physical  as  well  as  intangible. 

Numismatics  is  more  than  collecting  coins— 

IT  IS  A  WAY  OF  LIFE 

We  of  RARE  COIN  COMPANY  OF  AMERICA  will  gladly 
help  you  play  the  game  effectively,  honorably  and  enjoy- 
ably.  We  invite  you  to  visit  our  home  whenever  you  can. 
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Book  reviews  appearing  in  this  column  are  designed  to  acquaint 
readers  with  highlights  of  numismatic  literature  both  old  and  new. 


The  Coins  of  Guatemala  1733-1963,  by  Charles  M.  Robinson,  III. 
Published  by  ihe  author,  San  Benito,  Texas,  January  1964.  31  pages, 
large  octavo,  illustrated,  $1.60. 

A  new  publication,  this  book  represents  the  first  attempt  at  present¬ 
ing  comprehensive  coverage  of  the  complicated  Guatemalan  series  in 
English.  As  such,  it  could  have  claimed  a  prominent  place  in  Latin- 
American  numismatics,  and  for  this  reason  its  contents  were  thor¬ 
oughly  reviewed. 

The  photographs  are  generally  acceptable,  the  typescript  clear,  and 
some  material  is  present  that  is  valuable,  especially  some  of  the  data 
pertaining  to  the  later  issues  (notably  the  mintage  figures).  But, 
regretfully,  there  are  flaws  of  such  a  nature  as  to  render  the  book 
unreliable,  especially  for  the  collector  who  has  no  other  reference  to 
check  against  what  this  volume  purports  to  be  the  case.  The  most  con¬ 
fusing  errors  are  to  be  found  in  the  inclusive  dates  of  issue  of  many 
coins,  beginning  with  the  Spanish-Colonial  through  earlier  twentieth 
century  issues.  Others,  of  a  less  serious  nature,  are  the  omission  of 
major  varieties  and  the  stating  of  assumption  as  fact  for  which  cor¬ 
roborative  evidence  is  lacking  in  the  definitive  foreign-language 
works,  some  of  which  are  even  listed  by  the  author  in  his  bibliography. 
The  total  effect  is  thus  an  unhappy  combination  of  information  and 
misinformation  presented  in  such  a  way  as  to  make  it  very  difficult 
to  be  sure  of  any  statement  or  listing  without  further  checking  in 
these  less  accessible  sources. 

There  has  probably  been  no  numismatic  book  written  that  is  free 
from  error.  This  is  especially  to  be  expected  when  the  writing  centers 
around  a  very  difficult  series  such  as  that  found  in  the  Guatemalan 
coinage.  The  widely  used  CATALOG  OF  MODERN  WORLD  COINS 
goes  through  intensive  and  exhaustive  revision,  and  the  section  on 
Guatemala  has  been  repeatedly  corrected  in  every  edition.  But  such 
errors  as  are  found  in  Mr.  Robinson’s  work  are  nothing  more  than 
the  results  of  an  inexpert  skimming  of  the  subject.  A  far  better 
method  of  attempting  to  compile  information  on  so  important  and 
complicated  a  subject  would  be  to  obtain  the  help  of  recognized 
authorities,  secure  the  existing  books  and  catalogs  covering  the  subject 
and  accurately  make  maximum  use  of  the  information  contained 
therein. 
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Nickel  is  Logical  Contender  to  Succeed 
Silver  as  World  Coinage  Metal 
Champion,  Expert  Says 


Pure  nickel  has  been  named  the 
leading  contender  for  the  title  of 
world’s  champion  coinage  metal 
by  an  internationally  known  coin¬ 
age  expert. 

Silver,  for  hundreds  of  years 
the  primary  coinage  metal  of  the 
world,  is  on  the  way  to  being  de¬ 
throned  because  its  price  has  risen 
so  high  that  many  nations  are 
being  forced  to  abandon  it  for 
coinage,  according  to  Major  D.  V. 
Deane,  former  Director-General 
of  the  Indian  Government  Mints. 
He  notes  that  there  has  been  a 
three-fold  increase  in  the  price  of 
silver  during  the  past  30  years 
because  of  its  vastly  increased 
use  for  industry  and  decoration. 

“Pure  nickel  is  without  doubt 
the  most  attractive  of  all  the 
alternatives  to  silver,”  Major 
Deane  writes  in  an  article  in  the 
current  issue  of  INCO  Magazine, 
a  publication  of  The  International 
Nickel  Company,  Inc. 

Major  Deane  cites  a  number  of 
reasons  why  pure  nickel  and 
alloys  of  high  nickel  content  are 
favored  for  coinage.  He  notes 
that  pure  nickel,  “undoubtedly  the 
most  attractive  of  all  base  metals 
for  coinage  purposes,  has  a  very 
pleasing  appearance,  and,  as  it  is 
a  corrosion-resistant  metal,  re¬ 
tains  this  appearance  perma¬ 
nently.”  Nickel  coins  are  almost 
indestructible  and  are  virtually 
impossible  to  counterfeit,  he 
points  out.  Furthermore,  they 
possess  the  “prestige”  qualities 


required  for  coins  of  higher  value. 

Major  Deane  also  reports  that 
the  cost  of  minting  pure  nickel 
coins  has  been  substantially  re¬ 
duced  as  the  result  of  the  recent 
development  by  International 
Nickel  of  new  processing  tech¬ 
niques  for  producing  electrolytic 
nickel  in  the  form  of  strip.  “At 
present  the  average  price  for  pur¬ 
chasing  ready-made  nickel  coin¬ 
age  blanks  is  approximately 
double  the  cost  of  nickel  in  its 
primary  forms,  whereas  it  is  ex¬ 
pected  that  the  cost  in  future  of 
mint-made  blanks  stamped  from 
electro-nickel  strip  will  be  only 
about  35  per  cent  higher  than  the 
primary  metal  costs,”  he  writes. 
“This  is  the  biggest  single  ad¬ 
vance  in  minting  technique  that 
has  occurred  for  many  years,  and 
one  which — arriving  at  a  time 
when  many  countries  must  be 
seriously  considering  how  to  re¬ 
place  their  silver  coins — must  in¬ 
evitably  result  in  a  great  increase 
in  the  use  of  pure  nickel  in  the 
coinages  of  the  world.” 

The  first  pure  nickel  coins  were 
minted  in  Switzerland  80  years 
ago.  Countries  now  using  pure 
nickel  in  their  coinages  include 
Canada,  France,  Greece,  Holland, 
India  and  Pakistan.  The  latest 
country  to  adopt  nickel  coinage  is 
the  Republic  of  South  Africa 
which  recently  announced  that  it 
will  replace  the  silver  alloys  used 
in  four  of  its  coins  with  pure 
nickel. 
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INTERESTING! 

ATTRACTIVE! 


COLLECT  ENGLISH 

Among  the  most  beautiful  coins  issued  anywhere  in  the  world  during  the  past  two 
centuries  must  be  numbered  English  coins.  The  Gothic  crown  of  young  Queen  Victoria  .  .  . 
Britannia  by  the  seashore  as  represented  on  bronze  coins  .  .  .  the  famous  St.  George  and 
the  Dragon  reverse  .  .  .  these  designs  and  many  others  combine  to  make  English  coins 
beautiful  as  well  as  interesting. 


Victoria  Young  Head 


PENNY 

Type  of  1839  to  1860 


One  of  the  most  popular  ways  to  collect  coins  is  by  types.  Unfortunately  there  are 
just  a  limited  number  of  coins  to  go  around.  In  the  United  States  series  a  choice  mint  or 
nearly  mint  condition  type  set  would  be  a  matter  of  $25,000.00  or  more  ...  if,  indeed, 
you  could  put  one  together.  In  the  Canadian  series  the  type  coins  of  1911  ALONE  would 
cost  several  thousand  dollars  on  today's  market;  again,  if  you  could  find  them.  There  is 
every  reason  to  believe  that  someday  a  type  set  of  English  coins  from  the  first  year  of 
Queen  Victoria  (1838)  to  date,  which  comprises  dozens  of  different  type  coins,  will  be  a 
matter  of  $10,000.00,  $25,000.00  or  more  in  mint  condition.  But  that  "someday"  is  not 
today.  At  the  present  time  a  choice  first-class  quality  type  set  of  all  coins  from  Queen 
Victoria  to  date  may  be  assembled  for  less  than  $2,000.00!  This  is  for  a  set  IN  STRICTLY 
MINT  CONDITION! 


FARTHING  TYPES 


HALFPENNY  TYPES 


1838-1859  Victoria  Young  Head  cop¬ 
per.  Unc .  $  8.00 

1860-1895  Victoria  Young  Head  bronze 
"bun"  type.  VF  $2.00;  EF  $3.00; 

Unc .  5.00 

1895-1901  Victoria  Old  Head  bronze 

Unc .  3.25 

1902-1910  Edward  VII,  Unc .  3.50 

1911-1925  George  V.  Unc .  3.50 

1911-1925  George  V.  Unc.  3.00 

1926-1936  George  V.  Unc . 3.00 

1937-1948  George  VI.  Unc .  1.00 

1949-1952  George  VI.  Unc . 50 

1953  Queen  Elizabeth.  Unc .  1.00 

1954-1956  Queen  Elizabeth.  Unc.  .50 

HALFPENNY  TYPES 

1838-1859  Victoria  Young  Head  cop¬ 
per.  AU  $3.00;  Unc.  5.00 

1860-1894  Victoria  Young  Head  bronze 

"bun"  type.  Unc.  .  5.00 

1895-1901  Victoria  Old  Head.  Unc.  ....  3.50 

1902-1910  Edward  VII.  Unc .  4.50 

1911-1927  George  V.  Unc .  4.50 


1937-1948  George  VI.  Unc .  1.50 

PENNY  TYPES 

1839-1860  Victoria  Young  Head  cop¬ 
per.  AU  $5.00;  Unc.  7.50 

1860-1894  Victoria  Young  Head  bronze 

"bun"  type.  Unc . .  6.50 

1895-1901  Victoria  Old  Head.  Unc.  .  4.00 

1902-1910  Edward  VIII.  Unc .  6.00 

1911-1927  George  V.  Unc .  4.00 

1937-1948  George  VI.  Unc.  . 2.50 

1949-1951  George  VI.  Unc .  3.00 

BRASS  THREEPENCE  TYPES 

1937-1948  George  VI.  Unc.  .  2.50 

SIXPENCE  TYPES 

1838-1887  Victoria  Young  Head.  Unc.  10.00 
1887  Victoria  Jubilee  (Arms  rev.) .  AU  3.00 

Unc.  .  6.00 

1887-1893  Victoria  Jubilee  (SIXPENCE 

rev.).  Unc.  .  5.00 

1893-1901  Victoria  Old  Head.  Unc.  ..  4.50 

1911-1927  George  V.  Unc .  4.00 

1937-1946  George  VI.  Unc .  1-50 


Empire  Coin  Co.,  Inc. 

Empire  Building,  Phone  RA  9-6141 

Johnson  City  21,  New  York 
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HISTORIC! 
LOW  PRICED! 


COINS  BY  TYPE 


The  interest  in  English  coins  is  growing  tremendously.  This  is  a  "secret  which  isn't 
secret"  .  .  .  just  read  the  reports  of  recent  auction  sales  .  .  .  just  ask  any  dealer 
who  specializes  in  world  coins  how  well  coins  of  England  are  selling.  We  sincerely  be¬ 
lieve  that  prices  of  choice  English  coins  in  a  few  years  will  be  twofold,  threefold  or 
more  (and  we  are  probably  being  very  conservative)  what  they  are  today.  NOW  IS  THE 
TIME  TO  BUY.  The  selection  of  CHOICE  English  coins  now  available  and  the  LOW 
PRICES  most  certainly  will  be  just  fond  memories  a  few  years  hence. 

The  new  WHITMAN  BOOKSHELF  ALBUMS  with  protective  slides  make  the  display 
of  an  English  type  .set  easy,  convenient  and  attractive.  We  offer  the  following  WHIT¬ 
MAN  quality  alburta  to  completely  house  your  type  collection  of  English  coins  from 
Queen  Victoria  to  date: 

QUEEN  VICTORIA  1838-1901  ALL  ISSUES  Album  complete:  $3.50 

TWENTIETH  CENTURY  MINOR  TYPES  Album  complete: .  3.50 

20TH  CENTURY  LARGE  SILVER  TYPES  Album  complete:  3.50 

SPECIAL  FREE  OFFER:  With  each  order  from  this  listing  of  English  type  coins  in  the 
amount  of  $50.00  or  more  we  will  include  FREE  of  charge  ONE  of  the  above  albums 
(your  choice).  With  each  order  of  $100.00  or  more  we  will  include  FREE  of  charge  TWO 
albums  of  your  choice.  With  each  order  of  $150.00  or  more  we  will  include  FREE  all 
THREE  different  albums  ...  all  you  need  to  completely  display  your  English  type  coins 
from  Queen  Victoria  to  the  present  day. 

We  offer  below  a  select  listing  of  different  English  type  coins  for  sale.  All  are 
choice  and  are  guaranteed  to  please.  All  will  be  sent  postpaid  .  .  .  you  will  like 
Empire's  fast  service.  Minimum  order  $10.00.  FREE  ALBUMS  will  be  sent  with  orders  of 
appropriate  size,  as  indicated  above;  IF  REQUESTED  WITH  YOUR  ORDER.  This  FREE 
OFFER  is  good  for  a  LIMITED  TIME  only. 


SHILLING  TYPES 

1838-1887  Victoria  Young  head.  Unc.  $  9.00 


1887-1889  Victoria  Jubilee.  Small 

head.  Unc .  7.00 

1893-1901  Victoria  Old  Head.  Unc.  7.00 
1937-1946  George  VI.  Unc . .  1.50 

FLORIN  TYPES 

1851-1887  Victoria  Gothic.  EF  .  7.50 

Unc .  27.50 

1887-1892  Victoria  Jubilee.  EF  .  4.00 

AU  $5.00;  Unc .  6.00 

1893-1901  Victoria  Old  Head.  Unc.  10.00 
1911-1926  George  V.  Unc .  5.00 

HALFCROWN  TYPES 

1839-1887  Victoria  Young  head.  AU  12.00 

Unc .  25.00 

1887-1892  Victoria  Jubilee.  AU  .  5.00 

Unc.  . . 6.00 

1893-1901  Victoria  Old  Head.  Unc .  10.00 

DOUBLE  FLORIN  TYPES 
1887-1890  EF  $8.00;  AU  $10.00;  Unc .  19.00 

CROWN  TYPES 

1847  Gothic  crown.  EF  .  125.00 


CROWN  TYPES 


1847  Gothic  Proof  with  rubbing  .  147.50 

Perfect  Proof  .  275.00 

1887- 1892  Victoria  Jubilee.  Fine  .  5.00 

VF  $6.00;  EF  $10.00;  Unc .  21.00 

1893-1900  Victoria  Old  Head.  Fine  .  ..  5.00 

VF  $7.00;  EF  $12.50;  AU  .  20.00 

Unc .  37.50 

1902  Edward  VII.  VF  $27.00;  EF  .  33.00 

Unc.  $55.00;  Matte  Proof  . .  77.50 

1927-1936  George  V.  EF  $57.50;  Proof  95.00 
1935  George  V.  Silver  Jubilee.  St. 

Geo.  rev.  EF  $7.50;  Unc .  15.00 

1951  George  VI.  Proof  .  9.00 

1953  Elizabeth  II  Coronation.  Unc.  3.75 

MAUNDY  SET  TYPES 

1838-1887  Victoria  Young  head.  Unc.  35.00 

1888- 1892  Victoria  Jubilee.  Unc.  .  ....  36.00 
1893-1901  Victoria  Old  Head.  Unc.  25.00 

1902-1910  Edward  VII.  Unc .  24.00 

1911-1936  George  V.  Unc .  40.00 

1937-1948  George  VI.  Proof  42.00 

1949-1952  George  VI.  Proof  .  45.00 


All  of  the  above  coins  are  choice.  For  many  years  Empire  Coin  Company,  Inc.  has 
been  a  major  supplier  of  choice  and  rare  coins  to  leading  private  collections  and  mu¬ 
seums  in  all  parts  of  the  world.  You  will  like  Empire's  quality  coins  and  prompt  service. 


Empire  Coin  Co.,  Inc. 

Empire  Building,  Phone  RA  9-6141 

Johnson  City  21,  New  York 
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Your  Man  at  the  Centre  of  the  World 


by  Nick  Parker,  F.R.N.S. 


Numismatically  speaking,  here 
in  London  the  month  of  March 
certainly  came  in  like  the  pro¬ 
verbial  lion.  During  the  first  few 
days  most  of  the  dealers  were 
still  getting  reorganized  after  the 
fabulous  February  auction  sale 
held  by  Jacques  Schulman  in 
Amsterdam. 

The  main  event  of  the  month, 
as  usual,  was  the  auction  sale  of 
Glendining  &  Company  Limited, 
which  this  month  was  based  on  a 
portion  of  the  Wayte  Raymond 
collection.  Although  a  few  iso¬ 
lated  items  such  as  United  States 
coins  did  sell  low,  prices  in  gen¬ 
eral  were  unusually  high,  as  is 
typified  by  the  average  price  of 
nearly  ten  pounds,  or  $28.00, 
realized  for  French  deniers  from 
the  reign  of  Charles  The  Bald, 
840-877  A.D.  Prior  to  this  auction, 
even  on  the  Parisian  market  these 
pieces  seldom  realized  much  more 
than  half  this  average  price. 

Much  to  the  amazement  of 
everyone  here  in  London,  the  now 
famous  Tonga  set  comprised  of 
three  gold  coins  dated  1962  in 
presentation  case  has  been  on  the 
move  this  month.  Last  September, 
if  you  will  recall,  the  going  price 
for  a  set  on  the  London  market 
was  about  $378.00.  By  the  begin¬ 
ning  of  the  year  the  value  had, 
for  some  unexplained  reason, 
dropped  to  around  $225.00.  After 
a  long  period  of  inactivity  Chris¬ 
tie’s  have  sold  one  for  one  hun¬ 
dred  and  thirty  pounds  or  $364.00. 
hi  my  opinion,  some  time  within 
the  near  future  this  set  will  re¬ 
alize  its  justified  price  far  in 
excess  of  that  figure. 


Last  week  I  had  the  pleasure 
of  examining  and  purchasing  a 
hitherto  unknown  set.  It  is  com¬ 
prised  of  three  silver  larger-than- 
crown  sized  medallions  in  pres¬ 
entation  case,  one  each  of  George 
V,  Edward  VIII  and  George  VI 
respectively,  commemorating  the 
year  1936  in  which  all  three 
reigned.  The  extraordinary  fea¬ 
ture  of  this  set  is  that  although 
the  Coronation  of  Edward  VIII 
never  took  place,  as  he  abdicated 
before  it,  he  is  portrayed  as  wear¬ 
ing  a  crown.  The  workmanship  of 
the  medals  is  typical  of  the  Royal 
Mint,  yet  none  of  them  bear 
either  the  engraver’s  or  design¬ 
er’s  initials;  neither  do  they  bear 
the  identifying  mark  of  any  pri¬ 
vate  medallist.  In  addition,  the 
presentation  case  is  of  the  type 
generally  used  by  the  Royal  Mint, 
but  bears  no  crest.  This  set  has 
been  consigned  to  Glendining’s 
and  will  be  sold  at  their  June  auc¬ 
tion,  after  which  I  hope  to  be  able 
to  report  to  you  further  on  it. 

Although  March  came  in  like 
a  lion,  with  Maundy  Thursday 
falling  on  the  26th,  it  certainly 
did  not  go  out  like  a  lamb.  At 
present  all  indications  are  that 
the  1964  Maundy  coins  will  be 
the  most  valuable  set  of  this 
reign,  with  the  possible  exception 
of  1953,  which,  of  course,  was  the 
Coronation  Year.  The  going  price 
for  those  sets  currently  available 
without  cases  is  seventeen  pounds 
ten  shillings  or  $49.00  each. 

April  shows  all  the  signs  of 
being  equal  if  not  superior  to 
March  in  European  numismatic 
activity.  In  addition  to  the  usual 
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London  sales  there  will  be  a  Ger¬ 
hard  Hirsch  auction  in  Munich 
and  a  Hess-Leu  sale  in  Lucerne. 
Many  people  regard  Adolf  Hess 
A.  G.  and  Bank  Leu  &  Company 
A.  G.  as  the  companies  that  do 
everything  in  their  power  to  make 
the  job  of  bidding  as  easy  as  pos¬ 
sible.  In  the  past  many  of  their 
innovations,  such  as  a  removable 
section  of  illustrations,  have  been 
copied  by  other  auctioneers 
throughout  thb  world.  This  time, 
rather  than  having  one  sale  span¬ 
ning  three  days,  they  are  holding 
three  separate  auction  sales  of 
ancient  coins,  Swiss  gold  coins 
and  Swiss  coins  on  the  16th,  17th 
and  18th  of  April  respectively. 
Also  in  each  catalogue  every  coin 
is  illustrated.  These  are  only 
some  of  the  European  numis¬ 
matic  events  that  will  take  place 
during  the  month. 


MODERN 
FOREIGN  COINS 

Austria,  50  sch.  Winter  Olympics,  proof  $  3.50 


Bulgaria,  I  leva  CN  1962  unc  1.50 

Cuba  20c,  40c  Y25-26,  fine,  plus  a  new 

unc  Ic  alum  1963,  star  type,  set  5.25 

Gr  Britain  1964  date  >/a.  Id  unc  .25 

Cyprus  new  set,  just  arrived,  I  M  to 

I00M,  unc  1.75 

Portugal  5  esc.  1964  new  type  CN  unc  .60 

Siam  20  baht  1963  silver,  small  crown, 

unc  *  3.00 

Siam  I  baht  similar,  commem.  unc  .50 

Yemen  1/10  ryal,  1382,  interim  type  with 
tree,  unc  dull  .85 

Yemen  1/5  ryal  similar,  unc  dull  1.75 

Yemen  y2.  I  bog  1963  al-br,  Cairo,  unc  .85 

Yemen  full  Cairo  set,  '/ab  to  40  bog 

(40B=I  ryal)  unc  10.00 

Book:  Silver  Dollars  of  No  &  So  Amer¬ 
ica,  Whitman  reprint,  hard  cover  3.50 


Please  write  for  my  free  list  covering 
many  other  interesting  foreign  coins. 

LAUREN  BENSON 

511  -K  Putnam  Bldg. 
DAVENPORT,  IOWA  52801 


RARE  COINS 
PAPER  MONEY 

ALL  ITEMS  OF 
NUM/SMAT/C  INTEREST 
BOUGHT  SOLD 

♦ 

LESTER  MERKIN 

515  Madison  Ave. 
New  York,  N.Y.  10022 
212-PL  3-1130 


COIN 

SUPPLIES 

and 

ACCESSORIES 

WHOLESALE 

HOBBY  HOUSE 

INC. 

707  Dodds  Ave. 
Chattanooga  4,  Tennessee 

Write  on  your  letterhead  for 
free  catalog 
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PRESIDENTIAL  ART 


Announces  a  splendid  program  guaranteed 
to  please  historians  and  collectors.  PRESI¬ 
DENTIAL  ART  MEDALS,  INC.,  have  been 
granted  approval  by  the  White  House  to 
publicly  display  the  Kennedy  Presidential 
Art  Medal.  Governors,  museums,  educa¬ 
tional  institutions  and  private  collectors  are 
participating  in  this  program,  consisting  of 
sculptured  high  relief  art  medals  being 
issued  for  each  President,  Statehood  and 
Signer  of  the  Declaration  Of  Independence. 


These  artistic  medals  are  offered  in  limited 
issue  of  25  serially  numbered  platinum 
(pure)  $500.00  each,  7500  serially  numbered 
silver  (.999+)  $10.00  each  for  the  serious 
collector  and  in  unlimited  bronze  at  $2.50 
each.  Write  today  for  complete  details  on 
this  fascinating  historic  program. 


PRESIDENTIAL  ART  MEDALS,  INC. 
P.  O.  Box  180,  Englewood,  Ohio 
Telephone  Area  Code  513  836-6000 


i 
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United.  States 

Coin  Value  ( TlZlClG  / JTlG 

By  R.  S.  Yeoman 

The  annual  revision  of  the  GUIDE  BOOK  OF  UNITED  STATES 
COINS  kept  our  staff  pretty  busy  right  up  to  the  deadline  for  this 
issue  of  the  JOURNAL.  The  panel  of  experts  submitted  their  reports 
in  February.  Transferring  figures  to  the  master  sheets  and  averaging 
preceded  the  committee  meetings  which  were  held  in  two  sessions: 
March  19,  20  and  April  1,  2  and  3. 

Rather  than  burden  the  panel  members  further,  we  asked  them  to 
skip  special  Guide  Line  reports  temporarily. 

Meanwhile,  a  few  words  about  the  coming  Eighteenth  Edition  of 
the  GUIDE  BOOK  (RED  BOOK)  might  prove  interesting  to  our 
readers. 

Here  are  a  few  additions  to  the  listings  which  will  be  welcomed  by 
many. 

Several  very  important  changes  were  made  in  the  Colonial  section 
of  the  Eighteenth  Edition  RED  BOOK.  In  the  pages  on  Wood’s  Coin¬ 
age,  an  enlarged  photograph  shows  the  1723/22  variety  which  is  nor¬ 
mally  hard  to  distinguish  from  the  regular  coin.  The  New  Jersey 
section  now  includes  the  rare  1786  Immunis  Columbia  variety  with 


scrawny  eagle  on  reverse.  This  coin  has  long  been  known  to  exist, 
but  was  generally  unlisted  in  catalogs  because  of  its  rarity  and  its 
somewhat  questionable  authenticity.  With  the  appearance  of  a  new 
specimen  this  year,  leading  authorities  in  this  field  are  now  able  to 
determine  that  the  variety  is  legitimate.  The  Washington  Token  sec¬ 
tion  was  improved  by  changing  the  photograph  of  the  1791  Liverpool 
halfpenny  to  show  the  more  common  reverse  in  place  of  the  illus¬ 
tration  which  had  been  used  depicting  a  rare  sub-variety.  The  1795 
Grate  cent  listing  has  been  expanded  to  list  the  varieties  with  large 
or  small  buttons  as  well  as  the  various  edge  designs. 

In  the  Large  Cent  section  several  notations  have  been  made  to 
facilitate  the  identification  of  varieties.  For  instance,  the  hard  to 
detect  1807/6  small  7  cent  can  readily  be  identified  by  the  blunt  1  in 
the  date.  The  1796  reverse  has  been  identified  as  having  “single 
leaves  at  tops  of  both  branches.”  Such  word  descriptions,  coupled 
with  the  photographs,  should  make  identification  of  these  early  cents 
much  easier  for  the  majority  of  collectors.  An  enlarged  photo  of  the 
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date  of  the  1851/81  large  cent  has  been  included  for  the  first  time 
along  with  its  description. 

In  the  Silver  section  the  1848  half  dime  with  small  date  has  been 
deleted  from  the  listing  because  this  variety  is  not  distinguishable 
from  the  medium  size  date  and  has  no  special  value  as  a  variety. 
The  medium  and  large  date  listings  remain.  Photographs  of  the  1838 
ten  cent  large  and  small  stars  varieties  have  been  added  to  make 
identification  easier. 

In  the  Twenty-five  Cent  section  a  note  has  been  added  to  the 
1825/22  and  1825/23  quarters  to  describe  the  minute  differences  which 
cannot  be  shown  on  the  photographs.  The  old  listing  of  the  1853/52 
quarter  has  been  changed  to  read  1853/53,  Date  First  Cut  Too  Low. 
This  has  come  about  through  recent  research  which  proves  that  the 
under-type  does  not  read  52.  The  correct  spelling  of  the  name  of  the 
engraver  of  the  Liberty  Standing  Quarter,  Hermon  MacNeil,  has 
been  used  for  the  first  time,  thanks  to  an  observant  reader. 

The  new  Kennedy  half  dollar  was,  of  course,  added,  as  well  as  a 
picture  of  same. 

In  the  Gold  section  the  1804  quarter  eagle  is  listed  for  the  first 
time  as  having  two  varieties:  the  13  star  reverse  and  the  14  star 
reverse.  The  latter  coin,  by  the  way,  is  a  very  unusual  variety  because 
it  uses  a  reverse  die  intended  for  the  ten  cent  coin  of  that  year.  The 
1825/4  half  eagle  is  listed  this  year  only  in  one  condition  because 
this  coin  is  undoubtedly  unique. 

An  illustration  and  description  of  the  Feuchtwanger  cent  has  been 
added  to  the  book  because  of  the  popularity  of  this  coin  and  the  re¬ 
peated  inquiries  that  we  receive  concerning  it.  To  make  room  for  its 
addition  the  listing  of  Lesher  Referendum  Dollars  has  been  cut  to 
include  only  the  basic  types  and  not  the  many  minor  varieties  that 
were  formerly  carried. 

Tn  the  Philippine  section  all  of  the  photographs  have  been  replaced 
with  better  illustrations,  and  an  Extremely  Fine  column  has  been 
added  to  this  popular  series.  The  1896  twenty  centavos  coin  of  Puerto 
Rico  has  been  eliminated  because  no  one  has  been  able  to  come  for¬ 
ward  and  prove  the  existence  of  such  a  piece. 

In  addition  to  the  above,  many  minor  changes  have  been  made  to 
improve  the  quality  of  the  book.  Several  of  the  illustrations  have  been 
improved  and  the  composition  and  weight  of  several  coins  have  been 
added. 

Projecting  coin  values  for  six  to  twelve  months  ahead  is  a  task 
to  challenge  the  best  informed  dealers  and  authorities  in  the  field  of 
United  States  numismatics.  The  degree  of  change  in  the  new  edition 
is  different  in  each  category.  Some  coin  groups  are  almost  stationary; 
some  change  gradually  from  year  to  year,  while  others  change  from 
week  to  week.  The  groups  below  are  generally  arranged  in  the  cate¬ 
gories  mentioned.  This  is  the  way  the  market  will  act  or  rest  as  the 
composite  of  forty  or  so  panelists  foresee  it: 

EARLY  AMERICAN.  This  category  appeals  to  the  specialist, 
of  which  there  is  a  gradually  increasing  number  of  followers.  Prices 
are  stationary  in  many  areas,  but  with  some  increases  mainly  in  the 
lower  priced  and  more  recent  issues. 
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HALF  CENTS  and  LARGE  CENTS.  Half  cents  are  valued  slightly 
higher.  The  large  cents  have  a  small  increase  throughout  the  series. 
Uncirculated  condition  cents  have  earned  greater  increases. 

SMALL  CENTS.  Indian  Head  cents  show  substantial  increases  in 
uncirculated  and  proof  grades.  Lower  grades  are  unchanged. 

The  Lincoln  cent,  being  a  long  series,  has  some  variations.  In  gen¬ 
eral  the  key  and  semi-key  coins  are  strong  or  advancing  in  all  grades. 
There  is  not  much  change  in  values  of  circulated  common  dates,  but 
the  uncirculated  coins  of  all  dates  show  a  strong  market  trend. 

TWO  CENTS.  The  uncirculated  and  proof  coins  in  this  group  show 
a  marked  increase,  especially  the  1873  proof.  There  is  a  steady  up¬ 
ward  trend  in  the  circulated  two-cent  pieces. 

THREE  CENTS  NICKEL.  This  series  is  starting  to  come  to  life, 
but  the  modestly  increased  values  are  still  low  in  relation  to  other 
series.  The  always-rare  pieces  in  the  1880’s  took  an  anticipated  raise. 

SHIELD  AND  LIBERTY  NICKELS.  There  was  a  price  rise  in  all 
conditions,  especially  noticeable  in  uncirculated  and  proofs. 

BUFFALO  NICKELS.  Demand  for  Buffalos  has  been  strong  in  all 
conditions,  uncirculated  being  very  difficult  to  find.  Values  have  been 
revised  upward  accordingly. 

JEFFERSON  NICKELS.  These  are  leveling  off  with  less  fluctua¬ 
tion  than  heretofore.  Interest  in  the  series  is  still  good,  but  there  are 
fewer  transactions.  Silver  nickels  have  risen  and  promise  to  rise  more 
rapidly  in  the  future. 

SILVER  THREE  CENTS.  This  series  is  inactive. 

HALF  DIMES.  Prices  are  mostly  stable  with  some  adjustments  up¬ 
ward.  This  is  a  reflection  of  a  growing  interest  in  this  group,  es¬ 
pecially  among  type  collectors.  It  looks  like  a  series  destined  for 
future  growth. 

DIMES.  Liberty  seated  dimes  beginning  with  1840  through  the 
Barker  series  to  1916,  except  for  uncirculated  and  proofs,  appear  to 
be  inactive. 

In  the  Mercury  and  Roosevelt  series  interest  has  been  stimulated 
in  uncirculated  and  proofs.  Values  in  the  dime  category  show  increases 
accordingly. 

TWENTY-CENT  PIECES.  Coins  in  this  short  series  have  developed 
an  undeniable  popularity,  especially  as  type  pieces.  Many  values  show 
marked  increases. 

LIBERTY  SEATED  QUARTERS.  There  have  been  token  raises  on 
lower  condition  coins,  and  normal  increases  in  uncirculated  and  proof, 
indicative  of  the  current  market. 

BARBER  QUARTERS.  An  inactive  series  except  for  uncirculated 
and  proofs. 

LIBERTY  STANDING  QUARTERS.  Not  much  change. 

WASHINGTON  QUARTERS.  Values  show  a  marked  increase  for 
uncirculated  specimens  which  is  probably  due  to  speculation  in  the 
roll  market. 

HALF  DOLLARS.  Strength  is  shown  in  early  type  halves  result¬ 
ing  from  demand  by  type  collectors.  In  the  Turban  head  this  is  par¬ 
ti  cularly  true  in  what  have  been  the  lower-valued  dates.  In  the  Liberty 
Seated  series  values  are  up  in  all  dates,  even  in  common  pieces.  The 
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Barber  Halves  are  hanging  back,  as  are  the  dimes  and  quarters  of 
this  period.  Tn  the  Liberty  Walking  category,  however,  there  has 
been  a  renewed  interest  and  stronger  values  in  the  dates  from  1941 
to  47  in  uncirculated  condition. 

FRANKLIN  HALF  DOLLARS.  This  group  has  had  the  greatest 
flurry  of  interest  of  any  series.  Values  are  strong  and  continue  to 
rise. 

SILVER  DOLLARS.  The  early  dollars  have  taken  increases,  while 
the  Morgan  and  Peace  types  are  strong.  No  one  can  see  very  far 
ahead  on  some  dates  owing  to  many  unanswered  questions  concern¬ 
ing  the  small  remaining  mint  hoard.  Lower  grades  of  the  scarce  dates 
and  mint  marks  are  added  to  the  listing  in  the  new  book. 

GOLD.  In  general  gold  is  slow,  with  only  a  few  valuation  changes 
in  rare  dates.  There  have  been  some  adjustments  in  common  dates. 
The  early  eagles  show  some  increases. 

PROOFS.  Proof  sets  are  active  and  enjoying  a  steady  upward  trend. 


Musical  Commemoratives 


While  there  have  been  a  great 
many  medals,  tokens  and  other 
miscellaneous  pieces  struck  in 
honor  of  famous  musicians  and 
musical  events,  there  exist  com¬ 
paratively  few  coins  that  actually 
served  as  a  circulating  issue  or 
that  even  could  have  done  so. 
Among  those  we  can  easily  list 
are  the  following,  all  but  one 
numbered  in  the  Catalog  of 
Modern  World  Coins: 

AUSTRIA 

Y69  Silver  2  Schilling  1928, 

Franz  Schubert 

Y72  Silver  2  Schilling  1931, 

Wolfgang  Amadeus  Mozart 
Y73  Silver  2  Schilling  1932, 

Joseph  Haydn 

Y96  Silver  25  Schilling  1955, 

Opening  of  Opera  House 
Y97  Silver  25  Schilling  1956, 

Mozart 

Y 108  Silver  25  Schilling  1962, 
Anton  Bruckner 

HUNGARY 

Y47  Silver  2  Pengo  1936,  Franz 
Liszt 


Y82  Silver  25  Forint  1961,  Liszt 
Y83  Silver  50  Forint  1961,  Liszt 
Y84  Gold  50  Forint  1961,  Liszt 
Y85  Gold  100  Forint  1961,  Liszt 
Y86  Gold  500  Forint  1961,  Liszt 
Y87  Silver  25  Forint  1961, 
Bela  Bartok 

Y88  Silver  50  Forint  1961,  Bartok 
Y89  Gold  50  Forint  1961,  Bartok 
Y90  Gold  100  Forint  1961,  Bartok 
Y91  Gold  500  Forint  1961,  Bartok 


UNITED  STATES 

Commemorative  Half  Dollar,  1936 
PDS,  Cincinnati  Musical  Center 
(Bust  of  Stephen  Foster). 

It  does  seem  amazing,  with  all 
the  great  immortals  of  music  the 
world  has  produced,  that  so  little 
numismatic  homage  has  been  paid 
them. 

There  is  a  German  Notgeld 
issue,  that  of  the  city  of  Bonn, 
which  portrays  Beethoven  on  the 
obverse.  There  are  doubtless  other 
obscure  issues  similar  in  nature 
but  we  have  yet  to  see  them. 
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P&  planning 
a  trip 

to  New  York 
soon? 


57th  STREET:  THE  ART  CENTER  OF  THE  WORLD , 
t\5th  AVENUE:  THE  SHOPPING  CENTER  OF  THE  WORLD] 

cpJV-  ^  \  \  \  ^ 


Attending  the  New  York  Worlds  Fair  1964-1965? 

Stop  in  to  see  Stack’s  while  you’re  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 

y  Take  a  few  minutes  to  see  one  of  America  s  Oldest  and 

/  Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 

plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 
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"Since  1917" 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

Free  Display  Racks. 
v*  Free  Check  List  and  Ad  Material. 
v*  Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 
p*  Easy  to  read  catalog. 
v*  Orders  shipped  same  day  received. 
v*  Orders  packed  with  care. 

Complete  selection  of  all  leading  numismatic  material. 

Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 

P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 


50c 

BRINGS  YOU  A 
SAMPLE  COPY  OF 

NUMISMATIC 

SCRAPBOOK 

MAGAZINE 

The  largest  coin 
collectors/  magazine 

• 

Now  in  its  30th  year 
Subscription  $4.00  Year 

Canada  and  Foreign  $4.50 

• 

HEWITT  BROS.,  Publishers 

7328  Milwaukee,  Chicago  48 


SERGIO  TORRES 
MARTINEZ 

Apartado  Postal  7392 
MEXICO  1,  D.F, 

SILVER  MEDALS 

Pres.  Kennedy  . $9.00 

Chamizal  50  MM . $9.00 

42  MM . $5.00 

Monumentos  Mexicanos  (Dist. 
Federal,  Edo.  De  Mexico,  Mo¬ 
relos,  Puebla,  Yucatan,  Hi¬ 
dalgo)  . each  $5.00 

ASK  FOR  FREE  PRICE  LISTS 
Correspondence  in  English 

Personal  checks  from  A.N.A.  and 
A.N.S.  members  acceptable. 
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The  Numismatic  Association  of 
Southern  California  Convention 
in  Los  Angeles  was  a  big  event 
for  87  dealers  and  thousands  of 
collectors  from  all  parts  of  the 
United  States  and  Canada.  Some 
of  us  travelled  3,000  miles  or  more 
to  attend  the  ♦convention  but  it 
only  took  a  few  hours  by  jet 
planes. 

There  was  keen  interest  dis¬ 
played  in  the  proof-like  mint  sets, 
silver  dollars  and  better  grade 
Canadian  material  at  the  Los  An¬ 
geles  Convention,  and  some  record 
high  prices  were  reached. 

The  outstanding  feature  was  a 
choice  uncirculated  1893  round  top 
10  cent  piece  at  $15,000.  Also  es¬ 
tablishing  new  high  prices  were  a 
1911  specimen  set  at  $4,500,  1921 
25  cent  piece  at  $300  and  Brilliant 
Uncirculated  50  cent  pieces  at  the 
following  prices:  1912 — $2,000; 
1913  —  $1,000;  1914  —  $1,400. 
Shortly  afterwards  a  Canadian 
collector  paid  $12,500  for  an  un¬ 
usually  choice  B.U.  1921  50  cent 
piece. 

It  should  be  pointed  out  that 
the  aforementioned  coins  were  in 
choice  condition,  and  this  together 
with  the  rarity  -  resulted  in  such 
high  prices  being  paid. 

The  market  in  general  for  Can¬ 
adian  coins  since  the  first  of  the 
year  has  been  steady.  In  the 
early  months  Brilliant  Uncircu¬ 
lated  rolls  were  active  and  higher, 
but  have  now  settled  down  to 
about  the  January  1st  levels. 
Proof-like  sets  and  proof-like  sil¬ 
ver  dollars  have  had  a  slightly 
two  way  market.  The  earlier  sets 
and  dollars  have  not  advanced.  In 


the  case  of  the  1955  sets  of 
both  varieties  prices  have  eased 
slightly,  while  practically  all  sets 
and  dollars  from  1956  have 
gained. 

Heavy  purchases  of  these  sets 
have  been  noticed  since  the  cut¬ 
off  was  announced  for  U.  S.  proof 
sets  in  March. 

It  is  regrettable  that  high 
prices  for  the  proof-like  sets  have 
resulted  in  some  earlier  sets  of 
uncirculated  coins  such  as  1950, 
1951,  1952  and  1953  being  sold  to 
collectors  as  proof-like  at  fantas¬ 
tic  prices.  Most  of  the  sets  of 
these  years  that  I  have  seen 
offered  as  proof -like  are  not  in 
that  category.  The  owners  think 
they  are  proof-like  because  they 
were  issued  by  the  Royal  Cana¬ 
dian  Mint.  However,  1954  was  the 
first  year  that  all  sets  were  in 
proof-like  condition.  In  previous 
years  most  of  them  were  in  un¬ 
circulated  condition. 

The  following  prices  have  been 
revised  as  of  this  writing. 

Proof -like 
Mint  Silver 
Sets  Dollars 


1954  Strap  Cent  $225.00  $125.00 
1954  Strapless 


Cent 

400.00 

125.00 

1955 

210.00 

125.00 

1955  Arnprior 

425.00 

340.00 

1956 

95.00 

50.00 

1957 

65.00 

39.00 

1958 

58.00 

30.00 

1959 

39.00 

22.00 

1960 

25.00 

12.00 

1961 

24.00 

11.00 

1962 

12.00 

6.00 

1963 

6.00 

3.00 

1964 

4.00 

2.00 
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Breeches  Money  of  the 
English  Commonwealth 

by  Les  Zeller 


Charles  I,  King  of  England, 
Scotland  and  Ireland,  the  second 
son  of  James  I  and  Anne  of  Den¬ 
mark,  was  found  guilty  of  heinous 
behavior  before  a  “high  court  of 
justice”  and  unburdened  of  his 
offending  cranium  at  Whitehall 
on  January  30,  1649. 

With  the  death  of  Charles,  Par¬ 
liament  felt  it  was  no  longer 
necessary  to  retain  any  monar¬ 
chical  superscription  for  universal 
public  acceptance  (as  it  had  been 
doing  in  the  last  years  of  the 
King’s  life).  Early  in  the  fall  of 
1649  Parliament  caused  an  order 
to  be  issued  which  empowered  the 
authorities  to  strike  a  complete 
series  of  coins  in  the  name  of  the 
Commonwealth.  This  is  the  soli¬ 
tary  instance  in  England’s  long 
history  when  the  legends  on  the 


pieces  were  entirely  in  the  Mother 
tongue.  In  addition  to  the  aban¬ 
doning  of  traditional  Latin,  all 
coins  now  bore  the  denomination 
plainly,  in  Roman  numerals;  that 
had  been  the  case  sporadically 
prior  to  this,  but  it  was  now  to  be 
universal. 

Numismatists,  such  as  they 
were,  were  roundly  shocked  at  the 
ugliness  of  the  new  designs.  Criti¬ 


cal  incredulity  was  not  caused  pri¬ 
marily  by  the  design  itself,  which 
was  merely  a  utilitarian,  if  some¬ 
what  prosaic,  bit  of  trivia,  but  by 
the  poorness  of  execution.  Chief 
engraver  of  the  mint  was  that 
greatest  of  English  medallists, 
Thomas  Simon,  so  the  probability 
of  his  hand  being  the  culpable  one 
is  not  too  great.  Rather,  there 
seems  to  be  little  doubt  that 
Simon’s  attention  was  completely 
concentrated  then  on  seals  and 
medals,  and  he  relegated  the  task 
of  such  a  plebian  undertaking  as 
designing  circulating  coins  to  two 
underlings,  East  and  Burgh. 

The  main  obverse  device  of  the 
new  Commonwealth  coinage  was 
two  interlocking  shields  that,  at  a 
glance,  could  easily  be  mistaken 
for  a  pair  of  men’s  breeches.  The 


long-suffering  English  public  bore 
the  outrage,  but  most  spokesmen 
were  scornful.  As  Lord  Lucas  so 
aptly  put  it,  “A  fit  stamp  for  the 
coin  of  the  Rump.” 

It  was  a  time  of  determination 
and  change.  Swiftly  on  the  heels 
of  the  radically  new  coinage  came 
Peter  Blondeau’s  appointment  by 
the  government  to  attempt  mod¬ 
ernization  of  the  mint.  Obstruc- 
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tionists  in  London  argued  loudly 
and  long  against  him.  But  their 
case  proved  hollow,  and  on  May  9, 
1651 — nearly  two  years  after  his 
enlistment  into  the  Mint’s  service 
— he  moved  his  machinery  to  the 
Tower. 

A  battle  of  pamphleteers  en¬ 
sued. 

The  ire  of  the  old  school  money- 
ers  was  boundless.  They  found 
fault  with  everything  about  Blon- 
deau,  including  his  former  Gallic 
residence.  They-  asked  that  the 
scurrilous  Frenchman  be  required 
to  just  once  run  the  gauntlet 
round  the  mint.  They  proclaimed 
superior  methods,  time-tested  and 
thoroughly  British,  which  they 
had  always  possessed,  would  work 
better  on  discarded  machines 
and  thereby  out-coin,  out-quality 
and  out-everything  the  interloper 
could  do  with  his  newfangled 
gadgets.  Blondeau  did  not  answer 
in  kind,  but  succeeded  in  getting 
the  test  of  skill  suggested  by  the 
wrathful  moneyers. 

It  was  a  disaster  for  the 
Frenchman.  Provost  of  moneyers 
David  Ramage,  using  old  presses 
borrowed  from  Nicholas  Briot, 
turned  out  fifty  pounds  of  coin 
for  every  one  pound  Blondeau 
managed  to  produce.  But  he  did 
salvage  governmental  permission 
to  continue  trying  modern  meth¬ 
ods  at  a  separate  establishment 
in  Drury  House,  several  rather 
long  stones-throws  from  the  Mint 
proper. 

But  soon  imperious  Oliver  ex¬ 
pired,  the  Protectorate  dissolved 
along  with  the  Protector,  and 
Monsieur  Blondeau  made  a  stra¬ 
tegic  withdrawal  to  France.  Stra¬ 
tegic  it  was,  for  within  three 
years  he  was  back  in  England 
with  a  kingly  invitation  in  his 
hand,  this  time  to  receive  a 
twenty-one  year  contract. 


Schill  s  Leaders 


INDIAN  HEAD  CENTS 

15  Diff.  from  1880  to  1899 


Good  or  better  . $  7.35 

25  Diff.  from  1880  to  1909 

Good  or  better .  9.95 


LIBERTY  HEAD  NICKELS 


15  Diff.  good  or  better .  3.95 

BARBER  DIMES 

10  Diff.  good  or  better .  2.35 

15  Diff.  good  or  better .  4.35 

20  Diff.  good  or  better .  6.95 

BARBER  QUARTERS 

10  Diff.  good  or  better .  4.95 

15  Diff.  good  or  better .  7.65 

25  Diff.  good  or  better .  16.95 

BARBER  HALVES 

10  Diff.  good  or  better .  8.95 

15  Diff.  good  or  better .  14.65 


ST.  GAUDEN'S  HIGH  RELIEF 

1907  Twenty-Dollar  Gold,  Roman 
Numerals  Date,  Absolute  BU 
Gem  with  wire  edge . 865.00 


SATISFACTION 

T|  KNOWLEDGE 

XeflffSSIOHiX 

(NUMISMRIISls) 

GUARANTEED! 

TT  hbkxshuty  ] 

J^UILD  -  INcV 

Be  Sure,  Know 

Your  Dealer 

EARL  SCHILL 

1434  Farmer  St. 
DETROIT,  MICHIGAN  48226 

Established  1927 
Your  Downtown  Dealer 
P.N.G.  No.  55,  A.N.A.  No.  5700 
and  L.M.  No.  175 
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Early  United  States 
and  Colonial  Coins 


Colonial  and  Continental 
Currency 


Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 


We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 

I 

Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 


Picltasid  Picked 


Specializing  in  early  United  States  and  Colonials 


A.N.A.  —  A.N.S. 
Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 


You  buy  with  authority  when  you  buy  from  a  specialist 
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ORAND-DUCHt 


by 

.  . .  .  i  i  a  c  n  .  :  ■■■■*  *  f 


New  Issue  Service  for  Paper  Money 

In  recognition  of  the  growing  interest  in  world  paper  money,  the 
JOURNAL  is  initiating  a  new  feature  to  present  recent  issues  of 
world  currencies.  To  accomplish  this,  an  effective  system  has  been 
set  up  whereby  the  necessary  information  will  be  supplied  by  experts 
throughout  the  world.  This  will  be  coordinated  and  presented  by  Dr. 
Walter  M.  Loeb,  a  well  known  authority  on  the  subject. 

Illustrations  will  be  shown  in  all  cases  possible.  Denominations, 
size  in  inches,  watermarks,  colors,  design  and  descriptions  are  listed. 
In  most  cases  the  manufacturer  of  the  note,  its  issue  date  and 
all  other  pertinent  information  available  will  also  be  given. 


MARTINIQUE-GUADELOUPE-FRENCH  GUIANA 

Institute  d’Emission  Des  Departements  d’Outre-mer,  Republique  Fran- 
caise 


REPUBLIQUE  FRANCHISE 

U  5  7  t  N  2  0  — 


D1X  NO  WE AUX  [  RA  VCS 


ofpAM turns  oournt  niit 


10  NF  (New  Francs).  No  date  but  issued  1963.  Many  colors  but  pre¬ 
dominantly  blue,  green,  brown  and  orange. 

Face:  Native  woman  right.  Background  sea  and  green  hills.  Water 
mark  of  native  in  profile. 

Back:  Natives  cutting  sugar  cane. 

Size:  6  1/16  x  3  5/16  inches. 

(Submitted  by  Clarence  K.  Grant,  Perera  Company,  Inc.,  Miami,  Fla.) 
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PARAGUAY 

Banco  Central  Del  Paraguay 

No  date  but  issued  1964.  General  characteristics  of  all  notes:  printed 
by  Thomas  de  la  Rue  &  Company,  Ltd.  on  silk  threaded  paper,  size 
is  6  3/16  x  2%  inches,  national  seal  is  at  left  of  note,  serial  numbers 
in  black. 


BANCO  CENTRAL  DEL  PARAGUAY 

ii  tA#ce  com  hi  nuMiun  KcsKoti  fits  Hum  to* 


A 0014500  AOT1 

-  u  :ncLc::v«>-.:n  men  im  ibsi-t 


1  Guarani.  Basic  color  green. 
Face:  Erect  soldier,  right. 
Back:  Central  Bank  building. 


BANCO  CENTRAL  DEL  PARAGUAY 


a  unco  ctHTktim  mmm  ttmoa  wt  turn  m 


l»A#AOUAYA 

/  ’5»ii  ue 


A00251 
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5  Guaranies.  Basic  color  blue. 

Face:  Native  girl  holding  vase,  right. 
Back:  Hotel  Guarani,  center. 


BANCO  CENTRAL  DEL  PARAGUAY 


U  BANCO  CffcW  DU  m&A&WmCSWOCS  BHSSlUtt  POP 


055316 


SteaBEa  '  atnzfflS&i  jnaxnmifci  1:1a: .  :sas®oi« 


10  Guaranies.  Basic  color  dark  red. 

Face:  General  Eugenio  A.  Garay,  right. 

Back:  International  bridge  spanning  boundaries  of  Paraguay  and 
Brazil,  center. 
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BANCO  CENTRAL  DEL  PARAGUAY 

el  banco  wmtim  mum  m 

Hi,  '  m  »  m.  < 

si”;  .  •. 


MfepW 


*«.**c*t  joi* 
r  «ati ftAttttifti* 


A  0020722 


*&*f  *ire 


EOX3£SS3 


B5S5T^:ijMina 


wat?«a!Wii:'j 


iim;t,MM^«i»iii)!)taiw;ta»i>i>i»>ni)aua«i8imit«i£ian<8re5iiiiitTi»aiiKi?5» 


50  Guaranies.  Basic  color  brown. 

Face:  Marshal  Jose  F.  Estigarribia,  right. 
Back:  Rural  road  in  the  Chaco,  center. 


BANCO  CENTRAL  DEL  PARAGUAY 

.  .  '  It  BANCO  CfNTBM.  au  MMIM  BEC0N0M  £STf  8iiUK  K» 


A  0108202 


afss isse 


m^ZMESBSSSS&Bm. 
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100  Guaranies.  Basic  color  green. 

Face:  General  Jose  E.  Diaz,  right. 

Back:  Ruins  of  Humaita  1865/70,  center. 

Denominations  of  500  and  1,000  Guaranies  were  also  made,  but  are  not 
presently  available  for  description. 

(Submitted  by  Joseph  E.  Barr) 


FRANCE 

Bank  of  France 


10  Francs.  Issued  July  11,  1963.  Multi-colored. 

Face:  Watermark  of  man  in  circle  at  left.  18th  Century  man  with 
wig  seated  at  right.  Seine  river  and  government  building  in  back¬ 
ground. 

Back:  Same  man  seated  at  left.  Country  house  in  background. 

Size:  57/g  x  3  3/16  inches. 

(Submitted  by  Mr.  Clarence  Grant,  Perera  and  Co.,  Inc.) 

Note  that  the  Bank  of  France  now  leaves  off  the  “N.  F.”  or  New 
Franc  designation  following  the  denomination. 
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IN  THE  MIDWEST 

WHOLESALE  EXCLUSIVELY 

featuring 

WHITMAN 

COIN  SUPPLIES 

And  All  Leading 
Stamp  and  Coin  Lines 

2)0tl  tfmkl/M 

2304  17th  Street 
RACINE,  WISCONSIN 

Phone  414-637-3441 


Harold  Richow 
Manager 


New  York  Office 

554  Westbury  Ave. 
Carle  Place,  New  York 
516  ED  4  7981-2-3 


Middle  Atlantic  branch 

302  West  6  Avenue 
Conshohocken,  Pa. 
215-825  0212 
Phila.  line:  PL  3-1836 


Caribbean  branch 
RFD  No.  2,  Box  9F 
Rio  Piedras,  Puerto  Rico 
767-6022 


CANADIAN  DIVISION: 

Don  Hirschhorn  Ltd.,  4512  Papineau  Ave. 
Montreal,  Canada 
Phone  514  525-2568 

EUROPEAN  DIVISION: 

Don  Hirschhorn  Ltd.,  2  St.  Nicholas  Buildings, 
Newcastle  Upon  Tyne  1,  England 


COMPLETE  STOCK  AT  ALL  BRANCHES,  SERVICING  DEALERS  ONLY 
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1964  Uncirculated  Coin  Sets 


The  Mint  has  stopped  accepting 
orders  for  1964  uncirculated  coin 
sets. 

Orders  were  accepted  beginning 
May  1,  1964.  Procedures  this  year 
were  the  same  as  in  previous 
years.  Orders  were  accepted  ac¬ 
cording  to  date  of  receipt. 

Although  sales  were  limited  to 
five  sets  per  person,  the  volume 
of  mail  orders  quickly  exceeded 
the  number  of  sets  which  could 
be  processed  during  1964.  There¬ 
fore,  many  unfilled  orders  had  to 
be  returned. 

The  filling  of  orders  is  contin¬ 
gent  upon  the  Mint’s  capacity  to 
meet  the  demand.  The  right  is 
reserved  to  reduce  or  cancel  any 
order  regardless  of  whether  or 
not  it  has  been  acknowledged. 

Uncirculated  coin  sets  contain 
pieces  which  were  minted  on 
high-speed  presses  for  general 
circulation  purposes.  Although 
only  the  best  uncirculated  coins 
are  used  in  the  sets,  the  Mint 
cannot  guarantee  to  furnish  coins 
that  are  entirely  free  from  blem¬ 
ishes. 

The  uncirculated  sets  contain 
coins  from  both  the  Philadelphia 
and  Denver  Mints.  Each  set  con¬ 
tains  ten  coins,  a  50^,  25(#,  10^,  5<^ 
and  10  piece  struck  at  each  Mint 
during  the  year,  with  a  face  value 
of  $1.82.  Uncirculated  coins  are 
sold  only  in  sets.  The  purchase 
price  is  $2.40  a  set,  which  includes 
handling  charges,  postage  and  in¬ 
surance.  The  price  is  the  same, 
whether  the  coins  are  purchased 
over-the-counter,  or  mailed  to  any 
place  in  the  United  States  and  its 
possessions. 

The  Mint  reserves  the  right  to 
curtail  or  cancel  any  orders  at 
any  time. 


Over-the-counter  sales  are  lim¬ 
ited  to  two  sets  per  person.  Coins 
minted  in  prior  years  are  not 
available  at  the  Mint.  The  Mint 
is  no  longer  accepting  orders  for 
1963  uncirculated  sets. 

Uncirculated  coin  sets  of  the 
current  year  may  be  purchased, 
when  a  supply  is  available,  over- 
the-counter,  beginning  May  1  of 
each  year,  at  the  following  loca¬ 
tions: 

United  States  Mint 

16th  and  Spring  Garden  Streets 

Philadelphia,  Pennsylvania 

United  States  Mint 

West  Colfax  and  Delaware  Sts. 

Denver,  Colorado 

United  States  Assay  Office 
155  Hermann  Street 
San  Francisco,  California 

Cash  Room 

Treasury  Department 

15th  &  Pennsylvania  Ave.,  N.W. 

Washington,  D.C. 


“Wow!  That  branding  iron  was 
hotr 
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AVAILABLE  TO  RECOGNIZED  DEALERS  ONLY 

1964  PHILATELIC 
&  NUMISMATIC 
HARCO  CATALOGS 


featuring  all  the  major  brands  .  .  . 
plus  the  exclusive  fast  selling  line  of 
HARCO  creations 

•  AMERICAN  •  ATCO 

•  CAPITAL  •  DENNISON 

•  DYMO  •  ELBE  •  FOLD-O- 
HINGE  •  FUL-VU  •  GROSSMAN 

•  HARCO  •  HARCO  MOUNTS 

•  HARRIS  •  MEGHRIG 

•  MINKUS  •  PRESIDENT  COIN 

•  SCOTT  •  SEEWELL  •  SEITZ 

•  SELSI  •  SWIFT  •  WHITE  ACE 

•  WHITMAN 


HARCO 


HAROLD  COHN  &  CO. 
3224  N.  HALSTED  ST. 
CHICAGO,  ILL.  60657 


HARCO  CATALOGS.  WITH  ROOM  FOR  YOUR  IMPRINT.  MAKE 
IDEAL  CUSTOMER  MAILERS . ..SEND  FOR  FREE  DETAILS 


FILL  OUT  AND 

MAIL 

NOW 


HAROLD  COHN  &  CO. 

3224  N.  Halsted  St.,  Chicago,  III.  60657 

Please  send  me  the  following.  I  understand 
there  is  to  be  no  charge  for  this  material. 
I  I  Philatelic  Catalog  Q  Numismatic  Catalog 
I  I  Full  details  as  to  how  I  can  use  catalogs, 
with  my  imprint,  for  customer  mailers. 

STORE  NAME . 

STORE  ADDRESS . 

CITY . STATE . 

BUYER'S  NAME . 
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The  Buffalo  Nickel, 

A  50-Year-Old  Mystery 

by  Leonard  J.  Ratzman 


(Concluded  from  May  Issue) 
THE  MODELS 

As  was  briefly  discussed  in  the 
preface,  the  obverse  of  the  coin 
represents  a  50-year  old  mystery 
in  the  field  of  numismatics.  To 
this  day,  it  is  known  that  the  In¬ 
dian  on  the  coin  represents  a 
composite  face  of  three  of  our 
original  Americans.  In  every 
source  of  reference  researched  by 
this  writer  and  others  attempting 
to  solve  the  same  problem,  it  is 
agreed  that  the  Cheyenne  Chief 
Two  Moons  and  the  Sioux  Chief 
Iron  Tail  are  definitely  two  of  the 
three  Indians  used  as  models  by 
Fraser.  The  identity  of  the  third, 
however,  has  still  not  been  veri¬ 
fied  after  half  a  century  and  has 
eluded  every  effort  to  be  found. 

In  a  letter  to  the  Director  of 
the  Mint  in  October,  1913,  the 
designer  explained  in  part,  “I 
have  your  letter  asking  whether 
or  not  the  Indian  head  on  the  new 
nickel  was  a  portrait  or  a  type. 
It  is  a  type  rather  than  a  portrait. 
Before  the  nickel  was  made,  I 
had  done  several  portraits  of  In¬ 
dians,  among  them  Iron  Tail,  Two 
Moons  and  one  other,  and  prob¬ 
ably  got  the  characteristics  from 
those  men  in  the  head  of  the  coin, 
but  my  purpose  was  not  to  make 
a  portrait  but  a  type.” 

An  official  of  the  mint  made 
another  inquiry  concerning  the 
model  used  sixteen  years  later 
and  the  answer  (from  Miss  Eva 
G.  Shroyer,  Secretary  to  Mr. 
Fraser,  dated  January  26,  1929) 
advised,  “In  Mr.  Fraser’s  absence 


I  can  tell  you  briefly  that  the  In¬ 
dian  is  an  idealized  portrait  and 
no  individual  can  claim  to  be  the 
prototype,  although  several  seem 
to  be  doing  so.  If  you  would  an¬ 
swer  the  inquiries,  of  which  there 
are  many,  we  should  be  grateful.” 

And  again,  in  June,  1931,  the 
U.S.  Commissioner  of  Indian  Af¬ 
fairs  received  a  letter  from 
Fraser  stating  that  he  (Fraser) 
had  used  three  different  heads 
taken  from  bust  portraits  which 
he  had  done.  He  remembered  Two 
Moons  and  Iron  Tail  but  reiter¬ 
ated  he  could  not  recall  the  third 
member. 


Two  Moons,  a  chief  of  the  Chey¬ 
ennes  who  was  in  New  ^  ork  in 
1912  when  Fraser  sketched  him. 
Photo  courtesy  National  Ar¬ 
chives,  U.S.  Signal  Corps. 
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Iron  Tail,  a  Sioux  warrior  who  fought  in  the  famous  battle  involving 
General  Custer.  Photo  courtesy  National  Archives,  Bureau  of  the  Mint. 


At  every  turn,  there  seemed  to 
be  frustration.  In  the  article  by 
Miss  Miller  mentioned  in  the 
preface,  the  female  author  com¬ 
plains  that  after  delving  deep  into 
the  records  of  the  Treasury  Dept., 
Bureau  of  Indian  Affairs,  the  Na¬ 
tional  Archives  and  many  other 
sources,  she  frustratingly  tells 
the  reader,  “One  thing  led  to  an¬ 
other,  and  eleven  months  and 
thirty-nine  letters  later,  I  was 
sure  on  only  one  thing.  The  Buf¬ 
falo  Nickel  really  had  me  buf¬ 
faloed.”* 

It  was  not  until  September, 
1962  that  the  writer  came  across 


%The  Numismatic  Scrapbook.  Op  Cit. 


the  first  in  a  long  line  of  events 
that  have  led  to  what  is  felt  to 
be  the  solving  of  the  identity  of 
the  third  Indian. 

Miss  Miller’s  article  mentioned 
two  prospective  candidates, 
namely  Chief  Big  Tree  and  Two 
Guns  Whitecalf,  son  of  the  last 
Blackfeet  chief.  Because  she  could 
not  obtain  sufficient  information 
about  the  Iroquois  Big  Tree,  the 
bulk  of  her  evidence  was  aimed  at 
installing  Two  Guns  as  the  third 
member  of  the  select  trio.  After 
weighing  the  evidence  pro  and 
con,  this  writer  is  convinced  that 
Two  Guns  was  not  used  by  Fraser. 
This  conclusion  is  based  mainly 
on  an  article  in  the  July,  1931 
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issue  of  the  Numismatist.  It  re¬ 
veals,  “That  is  not  the  face  of 
Chief  Two  Guns  Whitecalf  on  the 
Buffalo  nickels.  It  is  three  other 
fellows,  says  an  Associated  Press 
dispatch. 

“Ever  since  the  present  5-cent 
piece  was  designed,  about  18  years 
ago,  there  have  been  stories  to 
the  effect  that  Two  Guns  was  the 
original  of  the  Indian  head.  Re¬ 
cently  James  Fraser,  who  de¬ 
signed  the  coin,,  wrote  the  Indian 
Office  that  he  had  never  seen  Two 
Guns,  but  had  used  three  different 
Indians  to  obtain  the  design.  One 
was  named  Irontail,  another  was 
Two  Moons,  a  Cheyenne  chief  who 
is  now  dead.  Fraser  had  forgotten 
the  name  of  the  third.”* 

The  event  in  September,  1962 
that  the  writer  mentioned  earlier 
was  an  actual,  face-to-face  meet¬ 
ing  of  the  other  “candidate,” 
Chief  John  Big  Tree. 

Billed  as  one  of  the  main  at¬ 
tractions  at  the  Eastern  States 
Exposition  in  Springfield,  Massa¬ 
chusetts,  the  Chief,  at  97,  led  a 
band  of  his  fellow  Iroquois  and 
their  many  talents  into  the  yearly 
event. 

The  advance  publicity  preced¬ 
ing  the  Chief’s  arrival  stated 
quite  casually  that  he  was  the 
model  used  by  Fraser  along  with 
Two  Moons  and  Iron  Tail. 

Giving  a- little  of  the  Chief’s 
background,  the  publicity  went 
on  to  describe  his  show  including 
22  other  braves  and  squaws  mak¬ 
ing  up  what  is  called  the  All- 
American  Indian  Village,  trav¬ 
eling  around  the  country  play¬ 
ing  at  fairs,  etc.  It  mentioned  that 
the  Chief  began  a  movie  career 
when  silent  movies  still  flicked 


"'Article  from  the  Numismatist,  July, 
1931,  Vol.  64,  p.  485. 


across  the  screens  of  American 
theaters.  He  had  prominent  roles 
in  many  pictures,  most  notably  in 
the  classic  “Drums  Along  the  Mo¬ 
hawk.”  His  career  in  Hollywood 
lasted  35  years. 

He  was  born  near  the  end  of 
the  Civil  War,  the  son  of  a  helms¬ 
man  aboard  a  Great  Lakes 
steamer.  By  the  time  the  Chief 
was  14,  he  had  been  bitten  by 
the  acting  bug  and  he  began  the 
extensive  traveling  that  has  been 
his  lot  ever  since.  He  moved  from 
town  to  town  with  an  Indian 
wagon  caravan,  going  throughout 
the  United  States  in  one,  two  and 
three  night  stands. 

He  enlisted  in  the  Navy  during 
the  Spanish- American  War  and 
made  the  first  of  his  two  trips 
around  the  world,  aboard  the  leg¬ 
endary  man-o-wars. 

The  old  “young”  Indian  now 
makes  his  home  on  a  reservation 
near  Syracuse,  New  York  with 
his  76-year-old  wife  to  whom  he 
has  been  married  55  years.  He 
was  the  father  of  two  sons,  both 
of  whom  he  has  outlived. 

After  meeting  the  Chief,  this 
writer  did  not  want  to  run  into 
the  same  brick  wall  that  Miss 
Miller  did,  so  no  attempt  was 
made  at  the  time  to  verify  his 
claim.  It  was  only  after  several 
months  of  correspondence  with 
the  Chief’s  publicity  agent  that 
the  final  breakthrough  was  ob¬ 
tained.  Mr.  James  Bergen  of 
Staten  Island,  New  York  in¬ 
formed  me  that  his  source  of  in¬ 
formation  regarding  the  Chief 
was  obtained  from  Dr.  E.  A. 
Bates  of  Cornell  University. 

After  several  unsuccessful  at¬ 
tempts  to  reach  Dr.  Bates,  it  was 
finally  learned  that  he  was  re¬ 
tired  from  the  University  where 
he  was  formerly  connected  with 
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the  Agriculture  department  and 
was  now  living  in  Florida. 

As  this  Doctor’s  name  was  a 
hitherto  unmentioned  source  of 
information  in  this  writer’s  re¬ 
search  efforts,  it  was  with  a  great 
deal  of  anticipation  that  a  letter 
of  inquiry  was  sent  off. 

In  addition  to  being  an  expert 
on  Indian  lore,  Dr.  Bates’  further 
credits  include  his  being  a  world 
authority  of  physical  distinctions 
between  races  and  honorary  chief 
of  18  tribes.  He  acknowledged, 
“You  are  interested  in  John  who 
is  an  Onondaga  Indian  .  .  .  There 
are  about  850  Onondagas  who 
own  6100  acres,  nine  miles  south 
of  Syracuse.  The  reservation  is 
near  a  town  called  Nedrow.  Most 
of  the  French,  Dutch  and  English 
as  well  as  modern  historians 


name  them  as  a  Nation,  one  of 
six  of  the  all  powerful  nations  of 
Iroquois,  which  consists  of  Sene¬ 
cas,  Cayugas,  Tuscaroras,  Oneidas 
as  well  as  Mohawks.  In  New  York 
State  these  have  seven  reserva¬ 
tions  of  87,000  and  run  their  own 
affairs.  John,  as  a  result  of  an 
English  (confirmed  by  the  French 
and  Dutch)  treaty,  receives  four 
yards  of  calico  cloth  yearly;  if  the 
U.S.  does  not  give  it,  he  can  re¬ 
gain  all  New  York  and  New  Eng¬ 
land  States. 

“I  first  heard  of  John  as  a 
movie  star  with  Hart  and  others 
in  early  Westerners  and  for  the 
last  fourteen  years  he  has  been 
the  leading  dancer  at  the  Indian 
Village  in  a  combined  Six  Nations 
Fair  on  the  New  York  State  Fair 
Grounds  .  .  .  We  are  building  the 


Chief  John  Big  Tree,  the  only  living  survivor  of  the  famous  trio.  Photo 
courtesy  Chief  Big  Tree,  Onondaga  Reservation,  Nedrow,  New  York. 
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largest  wooden  Indian  to  go  along 
with  a  giant  ear  of  corn  .  .  .  This 
new  Indian  has  John’s  nose  and 
forehead  of  a  Seneca.”*  Then 
came  the  paragraph  I  had  been 
seeking  for  over  fifteen  months. 

“Le  Roy  Fess,  feature  writer 
for  the  Buffalo  News  at  the  time, 
was  detailed  to  cover  my  talk  on 
Negrus  and  Rufoluridus  Immu¬ 
nity  before  the  Erie  Co.  Medical 
Society,  but  rushed  into  the  La 
Fayette  hotel  to  pick  up  the  eve¬ 
ning  paper  first.  He  told  me  he 
saw  Fraser  pick  up  Big  Tree 
while  the  Indian  was  modeling  for 
a  class  in  the  Buffalo  Art  Museum 
in  the  area.  (John  often  still  does 
this  during  winter.)  That  night,  I 
saw  John  on  the  Tonawanda 
(Seneca)  reservation  and  I  said, 
‘Well,  John,  I  hear  (from  Fess) 
you  are  going  to  be  on  a  coin.’  He 
said  no,  but  the  drawer  (artist) 
only  wanted  his  nose.  John’s  wife, 


Last,  but  not  least,  we  turn  to 
the  reverse  of  the  coin.  Mr.  Fraser 
chose  as  his  model  what  was  then 
the  largest  bison  in  captivity,  the 
animal  named  Black  Diamond. 
Sired  from  stock  donated  to  the 
New  York  Central  Park  Zoo  by 
Barnum  and  Bailey,  the  massive 
animal  was  born  at  the  zoo  in 
1893. 

According  to  an  account  in  the 
April,  1952  issue  of  the  Natural 
History  Magazine,  George  S. 
Goodwin,  Associate  Curator  of 
Mammals  at  the  American  Mu¬ 
seum  of  Natural  History,  states, 
“He  was  an  excellent  subject  for 
the  artistic  brush.  You  might  say 
he  weighed  a  ton,  because  he  did, 
almost.  Despite  his  size,  he  was 
quite  docile.  This  virtue  made  him 
the  perfect  model.”  Attesting  to 
this  fact  and  exemplifying  his 
popularity,  the  animal  was  also 
used  on  the  back  of  the  1901  se- 


Cynthia,  said  I  should  cut  off 
some  of  John’s  nose,  he’s  always 
in  other  people’s  business.  One 
time,  at  the  Indian  Village,  a 
little  while  later,  a  man  gave  John 
a  dollar  for  a  photo  and  John 
said,  ‘That’s  more  than  I  got  for 
the  Nickel.’  ”*  And  thus  the 
search  was  over. 

♦Letter  written  to  writer,  dated  June 
24,  1963  from  Dr.  E.  A.  Bates, 

M.D.M.S.L.H.D.  (Retired  since  1961). 


ries  $10  United  States  Note. 

To  enlighten  those  who  do  not 
already  know,  the  animal  com¬ 
monly  called  a  buffalo  is  not 
really  a  buffalo  at  all,  but  more 
correctly  a  bison.  The  real  buf¬ 
faloes  are  actually  India’s  water 
buffalo  and  Asia’s  Cape  Buffalo, 
two  distinctly  different-looking 
beasts.  Our  domestic  version  was 
mistakenly  called  the  buffalo 
when  Buffalo  Bill  was  in  such 
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national  favor  and  the  two  were 
made  synonymous. 

As  is  the  case  in  so  many 
human  instances,  fame  was  short¬ 
lived  for  the  gargantuan  Dia¬ 
mond.  At  the  age  of  22,  he  was 
old  and  rheumatic.  He  was  put  up 
for  auction  and  amazingly  enough, 
there  were  no  bidders.  Later,  in  a 
surplus  livestock  sale,  Black  Dia¬ 
mond  was  sold  to  a  poultry  and 
game  dealer  for  $300  for  purposes 
of  slaughter. 

Although  a  group  of  men 
headed  by  a  banker,  Mr.  Isaac 
Seligman,  made  an  attempt  to 
buy  the  animal  for  $500,  the  new 
owner  would  not  sell.  The  offer 
was  raised  to  $1000,  but  to  no 


avail.  (Where  were  these  men 
during  the  original  auction  ? ) 

So,  on  November  17,  1915,  the 
famous  bison  was  slaughtered. 
Fred  Santer,  a  new  York  taxi¬ 
dermist,  mounted  the  head  and 
fashioned  the  skin  into  a  then 
fashionable  automobile  robe  meas¬ 
uring  13  feet  square!  Unfortu¬ 
nately,  time  and  obscurity  have 
clouded  the  histories  of  the  head 
and  robe,  lost  to  this  day. 

Like  the  Indian  head  cent,  it 
will  not  be  long  before  the  face  of 
the  timeless  Indian  will  disappear 
from  our  pocket  change,  but  this 
writer  is  sure  the  coin  and  its  his¬ 
tory  have  carved  a  permanent 
niche  in  the  field  of  numismatics. 


“The  End  Of  The  Trail.”  Considered  by  many  to  be  the  most  famous 
American  statue.  One  of  Fraser’s  early  works,  “The  Trail”  reflects 
vividly  his  awareness  of  the  Indians’  plight. 
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YRACUSE 

STAMP  &  COIN  CO. 

217  East  Fayette  St. 


Syracuse  2,  New  York 
^  Telephone  315-474-4638 


CENTRAL  NEW  YORK 
DISTRIBUTORS 
OF 

COIN  SUPPLIES 
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-)<  JONAH  R.  SHAPIRO 


INC. 


217  E.  Fayette  St. 
Syracuse  2,  New  York 
Telephone  315-474-4638 


FRANKLIN  HALF-DOLLARS 


COMPLETE  BRILLIANT  UNC.  SETS 


1948-1963  All  dates  and  mints.  You  still  have  time 
to  buy  this  set  from  us  at  a  reasonable  price.  Sent 
to  you  mounted  in  a  NEW  BOOKSHELF  ALBUM  for 
$185.00  postpaid.  Satisfaction  guaranteed— Prompt 
shipment. 


WANTED 


Collections  Sets  Rolls 


DEAL  WITH  CONFIDENCE 
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New  Issues — World  Coins 


The  co-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  ,A11  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  co-operation. 


RIAU 


(A  territory  belonging  to  Indonesia  composed  of  several  small 
islands  between  Singapore  and  Sumatra) 


1  1  Sen,  Aluminum.  1962.  Obverse:  Bust  of  Sukarno  to  left,  inscrip¬ 

tion  PRESIDEN  REPUBLIK  INDONESIA  SUKARNO  surround¬ 
ing.  Reverse:  Value  in  wreath,  date  below.  Edge  inscribed  KE- 
PULAUAN  RIAU  . $  .15 

2  5  Sen,  Aluminum.  1962.  Similar  to  above  except  for  value  and 

larger  planchet  . 20 

3  10  Sen,  Aluminum.  1962.  Similar  to  above  except  for  value.  Still 

larger  planchet  . 25 

4  25  Sen,  Aluminum.  1962.  Similar  to  above  except  for  value.  Still 

larger  planchet  . 50 

5  50  Sen,  Aluminum.  1962.  Similar  to  above  except  for  value.  Still 

larger  planchet  . : . 1.00 

Information  and  specimen  courtesy  Chew  Keng  Ban. 

PORTUGAL 

68  5  Escudos  Copper-Nickel  1964  . 60 

Obverse:  Sailship  with  flag,  date  below,  legend  around:  RE- 
PUBLICA  PORTUGUESA.  Reverse:  Arms,  two  stars  on  each 
side,  value  below.  Reeded  edge.  (Lauren  Benson,  Joseph  B. 
Rosenberg.)  This  piece  has  the  same  design  as  the  2)4  escudo 
illustrated  in  the  March  1964  issue,  page  37. 
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new! 


.. 


;  ' 


COIN 

guard? 


—  A  QUICK,  SAFE  PROTECTION  FOR 
UNCIRCULATED  AND  GEM  COINS! 

COMPLETELY  HARMLESS  TO  ANY  METAL,  THIS 
WONDERFUL  SPRAY  PROVIDES  A  SAFE,  CLEAR 
FILM  OF  SILICONE  PROTECTION,  DEVELOPED 
IN  MODERN  LABORATORIES  TO  MEET  EXACTING 
SPACE-AGE  REQUIREMENTS. 

COIN  GUARD  WILL  NOT  CHANGE  COIN  APPEARANCE 
IN  ANY  WAY  —  THERE  IS  NO  LOSS  OF  COIN 
VALUE  INCURRED  WITH  COIN  GUARD  APPLICATION! 

HUDGEONS  COIN  GUARD  PREVENTS: 

•  FINGERPRINTS  •  TARNISH 

•  CARBON  SPOTS  •  CORROSION 

•  DISCOLORING  •  OXIDATION 

SIX-OUNCE  CAN,  ENOUGH  TO  SPRAY  THOUSANDS 
OF  COINS.  AVAILABLE  NOW  AT  YOUR  DEALER. 

JUST  $159 

HUDGEONS  E-Z  PRODUCTS  5817  SMITH  ROAD 
CLEVELAND  42,  OHIO 
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INDIA  NATIVE  STATES 


BAHAWALPIJR 


A1  1  Paisa,  Bronze.  A.H.  1342  (1924)  . $7.50 

Obverse:  Toughra  for  AL  HAJ  SIDIQ  MOHAMMED  V.  AB- 
BASI  CHELBOON  MALUS,  ruler’s  name  and  titles.  Hegira 
date  upper  right.  Reverse:  Three  branches  in  center,  four  stars 
on  top,  VJrdu  legend  in  the  lower  part:  MAMLAKAT  CHUD- 
ADAD  BAHAWALPUR.  (John  Q.  U.  Thompson,  M.  D.) 

ISRAEL 

Israel  Museum  Commemorative 


39  5  Pounds  1964  Silver .  6.50 

Obverse:  Capital  part  of  a  pillar  of  the  7th  Century  B.C., 
Phoenician  style  (Temple  of  Solomon),  legend  in  three  lines: 
ISRAEL  in  Hebrew  and  Arabic,  Christian  date  1964,  Hebrew 
date  5724,  in  the  upper  right:  Value  5  Israeli  pounds  (LIROT). 
Reverse:  Stylized  relief  of  the  buildings  on  Museum  Hill,  legend 
below:  ISRAEL  MUSEUM  JERUSALEM.  On  the  edge  of  the 
coin  in  Hebrew:  16th  Year  of  the  State  of  Israel.  Struck  at 
the  Italian  State  Mint  LA  ZECCA,  designed  by  B.  Nahsholi, 
diameter  34  mm.  Weight  25  gr.  Photo  and  information  courtesy 
Mrs.  Aviva  Even-Paz,  of  the  Overseas  Dept.,  Israel  Coins  and 
Medals  Co.  Ltd. 

NORWAY 

83  5  Kroner  Copper-Nickel  1963  . 

Constitutional  Sesquicentennial  Commemorative 

84  10  Kroner  Copper-Nickel  1964  . 
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WANTED! 

All  U.S.  Rarities  in  Singles, 
Sets,  Rolls  and  Bags. 

GOLD  •SILVER 
COPPER  •NICKEL 

Preferably 
UNC.  AND  PROOF 

CARL  CURCIO 

P.O.  Box  I  ! 

Middle  Village,  N.Y.  11379 

(MEMBER:  ANA  9645— GENA— BCC— 
OCCC — RCDA;  etc.) 


Eddie  DeVorkin's  Coins 
Stamps  and  Supplies 

Wholesale  and  Retail  Shop 

Store  Hours:  Dally,  8-5:30 
Tuesday  &  Friday  Night  to  9:00 

One  of  the  most  complete  lines  of 
coin  supplies  and  accessories  in 
the  Midwest. 

Full  discount  to  dealers  on  all 
supplies. 

Write  for  our  latest  order  blank. 

Have  you  ever  ordered  coin  sup¬ 
plies  by  mail  ? 

It’s  easy,  try  it  once  and  I  am  sure 
you  will  continue. 

Send  for  our  order  sheet. 

All  shipments  prepaid  with  check. 

MISHAWAKA 
NEWS  AGENCY 

BL  5-3023 

111  Lincolnway  East,  Mishawaka,  Ind. 


FOREIGN  COINS 

If  you  have  a  desirable  general  or  special¬ 
ized  collection  for  sale  it  will  be  worth  your 
while  to  write  me. 

❖ 

RANDOLPH  ZANDER 

3217  Martha  Custis  Drive 
Alexandria,  Virginia  22302 
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YUGOSLAVIA 


Some  collectors  of  the  Yugoslavian  series  are  puzzled  over  the  1938 
large  or  smalb.crown  2  Dinara  pieces.  If  one  has  both  Nos.  16  and  17 
there  is  no  problem.  Identity  is  uncertain  when  there  is  only  one 
variety.  We  are  illustrating  them  here  for  convenience.  (Specimens 
furnished  by  Lauren  Benson.) 

No.  16  2  Dinara  (Large  Crown)  1938  Alum. -Bronze 
No.  17  2  Dinara  (Small  Crown)  1938  Alum. -Bronze 


EGYPT 

In  the  May  1964  issue  we  reported  a  duplication  of  three  coins  of 
Egypt.  Only  numbers  117  and  119  are  actual  duplications,  being  the 
same  as  112  and  113.  The  10  Milliemes  1960  is  new  and  will  have  num¬ 
ber  A  113  in  the  series. 

ROMANIA:  May  issue  page  41.  No.  106  should  read  3  Lev,  not  1  Lev. 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 

Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 
ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 

HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 

95  River  St.,  Hoboken,  New  Jersey 

Tele: — 201  — SWarthmore  2-3232 
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A  FEW  SELECT  UNO  COMMEMORATIVE 
HALF  DOLLARS— ALSO  GOLD  COMMEMORATIVES 


1936 

Albany  . 

$64.00 

I935P  Arkansas  . 

...$13.00 

I946S 

B.  T.  Wash. 

...  $  2.40 

1936 

Boone  s34 

. $13.00 

1936  Bridgeport  . 

...$34.50 

1935 

Connecticut  .. 

...  $55.00 

1936 

Cleveland 

$28.50 

1936  Delaware  . 

..$50.00 

1936 

Elgin  . 

$48.00 

1922 

Grant  pi . 

. $22.75 

1936  Gettysburg  . 

....$48.00 

1946 

Iowa  . 

....$19.50 

1924 

Hug-Wal  .... 

. $24.00 

1936  Long  Island  ... 

...$14.50 

1925 

Lexington  _ 

....$14.00 

1918 

Lincoln  . 

. $25.75 

1936  Lynchburg  . 

$47.50 

1920 

Maine  . 

....$30.50 

1936 

Oakland 

$33.50 

I937D  Oregon 

$15.50 

1921 

Pilgrim  . 

...  $23.00 

I935S 

Rhode  1  si.  .. 

....  $17.50 

1937  Roanoke  . . 

$31.50 

1926 

Sesqui  . 

....$19.50 

1925 

St.  Mount  .... 

. $  6.75 

I935S  San  Diego  . 

....$22.50 

1934 

Texas  . 

...  $14.00 

1927 

Vermont  . 

. $52.50 

1936  Wisconsin  . 

$35.50 

1936 

York  . 

$29.50 

u.s. 

COMMEMORATIVE 

GOLD. 

UNC. 

1903 

Jefferson  . 

. $105.00 

1903  McKinley  . 

$1 10.00 

1922 

Grant  star  . 

$350.00 

I9I5S 

Panama  Pac.  Gold  dol . 

..$90.00 

1926 

Sesqui  $2.50  . 

...$70.00 

Remittance  with  order.  We  guarantee  every  item  for  full  refund,  if  same  is  returned  within 
five  days.  On  orders  below  $25.00,  please  add  50<  postage. 

YOUR  WANT  LIST  WELCOME 

F.  K.  SAAB 

Box  53.  KINGSBRIDGE  STATION,  BRONX.  N.Y.  10463 

A.N.A.  Life  Member  1 1 2 — A.N.S. — I.A.P.N. — M.S.N.S.— M.N.S. 


We  are  distributors  of  Coin 
&  Stamp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line. 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 
49  Queen  St.  E. 
Toronto  1,  Canada 

Established  1949 


DEALERS! 

We  feature  the  World's  finest 
quality  supplies.  Complete  Whit¬ 
man-Sterling  Line. 

If  you  are  within  150  miles  of 
Evansville,  all  orders  $50.00  or 
more  will  be  shipped  prepaid. 

Write  for  our  catalog  today 

Sterling 

Numismatic  Supplies 

Tri-States  Largest  Numismatic 
Supply  House 

1351  Washington  Ave. 
Evansville  14,  Ind. 
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Roving  Reporter : 


Dollars  lor  Granules 


“TREASURY  TO  REDEEM 
SILVER  CERTIFICATES  IN 
BULLION  INSTEAD  OF  SIL¬ 
VER  DOLLARS.”  The  news  hit 
on  March  25,  through  a  Treasury 
release  read  by  many  people  all 
over  the  counti'y.  The  startlingly 
rapid  depletion  of  silver  dollar 
stocks  made  this  legal  alternative 
a  necessity  if  any  citizen  wanted 
to  claim  the  redemption  privilege 
shown  on  the  Silver  Certificates. 

The  release  further  stated  that 
the  Assay  Offices  in  New  York 
and  San  Francisco  were  to  be  the 
only  locations  where  such  re¬ 
demption  could  take  place.  The 
amount  of  silver  to  be  exchanged 
for  each  silver  certificate  was  to 
be  precisely  equal  to  the  silver 
content  of  a  standard  silver  dol¬ 
lar,  and  sold  at  the  price  of 
$1.292929292  per  ounce.  All  this 
was  publicized,  but  what  would 
actually  have  to  be  done  in  order 
to  achieve  this  redemption  was 
not. 

A  business  trip  took  me  to 
New  York  in  April,  and  I  decided 
to  see  just  what  was  really  in¬ 
volved.  The  first  thing  I  did  was 
to  try  to  find  the  Assay  Office. 
The  address  is  given  as  “Old  SI 
&  South” — a  meaningless  label 
even  to  those  who  had  been  work¬ 
ing  at  the  hotel  for  years.  Finally 
I  was  told  that  it  was  somewhere 
near  the  lower  Manhattan  busi¬ 
ness  district,  and  that  was  good 
enough  for  me. 

A  quick  subway  ride  took  me 
to  Wall  Street,  and  I  found  that 
a  walk  of  a  few  blocks  was  all 
the  traveling  I  had  to  do.  Natu¬ 
rally  it  was  raining  nicely,  and 


before  the  day  was  over  I  finally 
had  to  break  down  and  buy  an 
umbrella.  I  hasten  to  mention, 
however,  that  I  hold  no  grudge 
against  the  Assay  Office  because 
of  the  bad  weather  that  day! 

The  actual  address  turned  out 
to  be  Old  Slip  and  South  Streets, 
very  close  to  the  waterfront.  The 
wet  walk  took  me  into  some  dis¬ 
mal  blocks,  with  dirty  and  lit¬ 
tered  streets,  through  to  a  large 
gray  building.  At  first  I  walked 
by  the  entrance,  since  it  appeared 
to  be  closed  up.  Finally  I  went 
back  for  a  closer  look,  and  saw 
through  the  barred  door  that 
there  were  two  guards  nearby. 
One  opened  the  door  for  me,  and 
confirmed  that  this  was,  indeed, 
the  place  of  redemption. 

A  brief  conversation  netted  me 
the  information  that  there  had 
been  a  line  for  about  the  first 
week  of  the  bullion  redemption, 
but  that  it  had  not  occurred  for 
a  number  of  days.  I  approached 
the  window,  and  found  that  noth¬ 
ing  was  ready  for  immediate  pur¬ 
chase.  Each  transaction  was  taken 
care  of  separately,  and  one  would 
have  to  wait  for  his  silver  to  be 
measured  out.  Further,  I  was  told 
that  individual  packages  can  con¬ 
tain  anywhere  from  $1  in  bullion 
to  many  hundreds  of  dollars’ 
worth — whatever  the  buyer 
wished. 

I  asked  for  one  package  each 
of  $1,  $2,  and  $3  in  bullion.  Then 
I  waited — and  waited  some  more. 
A  guard  came  over  and  chatted 
awhile  with  me.  As  most  folks, 
he  has  a  few  coins  at  home. 
Talking  over  this  silver  situation, 
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he  said  that  one  fellow  had  come 
in,  representing  a  dealer,  intend¬ 
ing  to  buy  a  hundred  of  the  $1 
packages.  He  only  made  it 
through  6  or  7  because  of  the 
long  wait.  While  we  were  talking, 
he  told  me  to  glance  at  the  win¬ 
dow  if  I  wanted  to  see  some  gold 
bars.  There  were  a  few,  in  vari¬ 
ous  sizes,  being  sold  to  author¬ 
ized  purchasers.  He  also  said  that 
there  were  silver  bars,  but  not 
for  sale  to  the  general  public. 

About  then  the  cashier  called 
me  over  and  presented  me  with 
three  brown  envelopes,  unsealed 
and  unmarked.  Those  containing 
$1  and  $2  in  granules  were  the 
same  size,  while  the  $3  envelope 
was  slightly  larger.  I  asked  the 
cashier  how  much  was  in  the  $1 
envelope;  he  informed  me  that  it 
was  77/100  ounce  of  silver. 

The  silver  itself  is  like  a  rather 
coarse  sand  with  little  slivers. 
It  is  really  in  about  as  unap¬ 
pealing  a  form  as  it  is  possible 
to  obtain.  After  taking  a  look  in¬ 
side,  I  sealed  up  the  three  en¬ 
velopes  and  then  asked  to  see  if 
I  could  obtain  a  few  more  of  the 
$1  packages.  At  first  T  was  re¬ 
fused;  they  “didn’t  like  to  do  it 
that  way  but  preferred  to  make 
multiple  packages  since  there  was 
so  much  time  involved  in  weigh¬ 
ing,  etc.”  I  made  it  gently  clear 
that  I  would  do  what  was  re¬ 
quired,  and  the  cashier  readily 
agreed.  He  told  me  I  had  to  go 
outside  and  re-enter  the  building 
for  each  transaction,  and  that  if 
I  wanted  only  the  $1  envelopes 
they  would  have  to  do  one  at  a 
time.  I  then  went  to  the  door  and 
asked  the  guards,  since  it  was 
raining,  to  perhaps  consider  that 
I  had  gone  out  and  come  back  in 
again.  They  talked  it  over  for  a 
minute  and  gave  me  their  ap¬ 
proval.  Back  to  the  window  I 


went,  tendering  a  single  Silver 
Certificate. 

More  waiting.  It  took  anywhere 
from  5  to  15  minutes  for  a  single 
envelope  to  be  prepared.  The 
guard  came  over  again,  saying 
that  my  timing  was  excellent. 
What  with  their  short  hours  and 
a  possible  line,  it  could  have  been 
much  more  time-consuming  to 
obtain  what  I  desired.  They  are 
open  about  2%  or  3  hours  in  the 
morning,  and  from  1  to  3  o’clock 
in  the  afternoon. 

A  young  boy  came  in,  and 
turned  in  $1  for  redemption. 
While  we  were  both  waiting,  I 
asked  if  he  was  a  coin  collector. 
He  was,  and  was  simply  curious 
about  this  silver  redemption. 

Another  man  came  in,  wanting 
two  $1  envelopes — one  for  each 
of  his  two  children.  He  told  me 
he  was  from  Washington,  D.C., 
and  wanted  to  make  a  test  case  of 
some  sort.  He,  too,  had  to  redeem 
one  dollar  at  a  time — and  wait. 
I  left  before  he  was  finished. 

These  are,  indeed,  curious 
times ! 

*  *  * 

About  a  week  later,  by  happy 
coincidence,  I  was  in  San  Fran¬ 
cisco  and  decided  to  make  a  call 
on  the  Assay  Office  there  to  in¬ 
vestigate  their  method  of  re¬ 
demption  of  silver  certificates.  T 
picked  a  lovely,  sunny  afternoon, 
and  this  time  encountered  no 
difficulty  in  locating  the  Assay 
Office  as  it  is  located  at  the  United 
States  mint  on  Hermann  Street. 
The  enormous,  gray  stone  build¬ 
ing  was  slightly  awesome,  but  a 
sign  on  the  front  of  the  building 
gave  me  the  needed  confidence. 
I  rang  the  bell;  a  small  barred 
window  opened  and  the  guard 
asked  what  I  wanted.  He  excused 
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himself  for  a  moment,  then  re¬ 
turned  to  say  he  would  open  the 
door. 

The  huge,  garage-like  door 
opened  automatically,  and  I  was 
quickly  shown  into  a  small  office 
which  had  a  counter  with  a  cage¬ 
like  window,  such  as  we  used  to 
see  in  old  banks.  I  asked  the  clerk 
if  he  would  redeem  five  silver  cer¬ 
tificates  for  me  and  he  explained 
that  they  would  only  give  a  total 
of  four  one  dollar  packets.  If  a 
person  wanted  more  silver  than 
this,  he  would  be  given  $5.00  or 
$10.00  packets,  or  whatever  was 
appropriate.  For  transactions  of 
$1,000.00  or  more,  silver  bars 
would  be  available. 

I  said  that  I  would  be  happy 
with  four  one  dollar  packets  and 
he  handed  these  to  me  immedi¬ 
ately.  He  explained  that  these 
packets  had  been  made  up  in  their 
spare  time,  but  regretted  that 
they  did  not  have  enough  time  to 
make  sufficient  one  dollar  packets 
to  fill  requests  for  any  quantity 
of  them.  I  was  then  asked  to  sign 
a  register  book.  In  this  ledger  I 
noticed  that  people  from  many 
parts  of  the  country  had  appar¬ 
ently  stopped  here  for  the  same 
purpose.  The  Lieutenant  of  the 
Guard  was  very  cooperative,  and 
told  me  that  about  ten  to  fifteen 
persons  a  day  called  for  these  sil¬ 
ver  packages.  Most  of  these  were 
for  one  dollar  packets,  and  many 
of  their  customers  were  school 
children  who  apparently  wanted 
them  for  novelty  or  educational 
purposes. 

The  Lieutenant  explained  that 
no  license  was  required  to  pur¬ 
chase  the  silver  bars,  but,  of 
course,  a  special  license  was  re¬ 
quired  for  gold  purchases.  The 
silver  could  not  be  returned  to  the 
mint  for  redemption,  but  he  did 
recommend  a  local  refinery  that 


would  purchase  silver.  The  silver 
in  these  packages  was  999.5 
thousandths  fine,  consisting  of 
coarse,  pebble-like  granules  quite 
different  from  the  sandy  texture 
of  the  silver  received  at  the  New 
York  Office.  Each  of  the  packets 
contained  .77  oz.,  calculated  at  the 
rate  of  $1.292929292  per  ounce. 

The  guard  told  me  that  this 
was  their  slack  period  since  the 
1963  mint  sets  were  no  longer 
available  and  they  had  not  yet 
received  a  supply  of  1964  sets.  He 
said  that  he  didn’t  consider  col¬ 
lectors  a  nuisance  in  any  sense  of 
the  word,  and  that  they  were  al¬ 
ways  happy  to  accommodate  visi¬ 
tors  to  their  institution.  I  left 
with  a  feeling  of  satisfaction  that 
I  had  participated  in  an  historic 
event,  and  that  our  Government 
indeed  was  willing  to  exchange  its 
paper  money  tor  the  equivalent 
amount  of  silver,  and  seemingly 
quite  happy  to  do  so. 

SEQUEL 

In  Washington,  D.C.  your  Rov¬ 
ing  Reporter  talked  over  the 
silver  dollar  scramble  with  well- 
known  dealer  B.  M.  Douglas.  Ben 
discussed  the  following  points 
which  I  thought  were  of  more 
than  passing  interest: 

— Letters  are  coming  to  the 
Treasury  in  a  ratio  of  12  to  1 
favoring  the  melting  of  the  3 
million  silver  dollars  now  held  in 
the  vaults. 

— One  group  showed  up  with  a 
$10  million  bank  draft  and  offered 
to  “take  them  off  the  Treasury’s 
hands  so  that  they  could  return 
to  the  business  of  running  our 
country’s  finances.”  The  group 
was  told  to  get  in  line  for  the 
$50,000  limit  which  prevailed  at 
that  time. 

— Another  group  in  Baltimore 
had  a  $20  million  bank  draft,  and 
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found  that  the  limit  was  to  be 
held  at  $50,000. 

— One  “collector”  offered  Ben  a 
few  bags  of  $1000  at  less  than 
face  value.  It  was  Saturday,  and 
the  fellow  could  not  wait  until 
Monday.  The  price  was  $990  per 
bag.  Offer  refused — Ben  couldn’t 
spare  the  time  to  wrap  them  and 
haul  them  to  the  bank. 

— Ben  found  what  are  perhaps 
the  two  most  outstanding  dollars 
of  the  whole  hoard  —  and  in 
“searched”  bags.  The  dates  are 
1882-0  and  1884-0,  both  quite  a 
bit  off  center  and  sharply  struck 
BU.  Some  “collector”  had  pulled 
out  a  handful,  found  them  to  be 
all  of  the  same  date  and  had 
simply  turned  them  in. 

Ben  agreed  with  me  that  the 
Silver  Dollar  Scramble  had  not 
done  very  much  to  put  coin  col¬ 
lecting  in  any  sort  of  favorable 
public  light.  He  hopes,  as  do  many 
others,  that  eventually  the  situa¬ 
tion  will  stabilize  and  that  per¬ 
haps  a  few  of  those  who  bought 
places  in  line,  carried  concealed 
weapons,  waited  for  hours  and 
scrambled  for  as  many  as  they 
could  get  may  someday  learn  that 
there  is  more  to  numismatics  than 
the  pursuit  of  the  almighty  dollar 
— even  if  it  is  a  Silver  Dollar. 

*  *  * 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  July  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC 
JOURNAL  before  June  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


YOUR 

WHITMAN 

COIN  SUPPLY  DEALER 
★RETAIL  ★WHOLESALE 

in 

KANSAS  CITY,  MO. 

HANSAN'S 
COIN  SHOP 

18  West  13th  St. 

Visit  our  shop  in  downtown 
Kansas  City 

SINCE  1938 
SERVING  COLLECTORS 


Foreign  Coins 

or 

Paper  Money 

DATES 

MINT  MARKS 
TYPES 

WANT  LISTS 

Try 

Collectors  Research 
Limited 

p.o.  BOX  111 
Montreal  Quebec 
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The  Gazette 


Few  people  know  that  our  pres¬ 
ent-day  word  “gazette,”  meaning 
“a  newspaper,”  is  derived  from 
a  Venetian  coin  of  the  seven¬ 
teenth  century.  The  coin  was  a 
two-soldi  copper  piece  which  was 
called  a  gazzetta.  This  was  a 
diminutive  of  the  Latin  word 
gaza,  meaning  “treasure.”  Short- 
♦, 


Bronze  two  soldi  or  one  gazzetta  of  Ven¬ 
ice  (Seventeenth  century) 


ly  after  the  gazzetta  was  intro¬ 
duced,  Venice  commenced  to  pub¬ 
lish  an  official  newspaper  dealing 
with  public  affairs  which  sold  to 
the  citizens  for  one  gazzetta.  It 
was  not  long  before  the  paper 
itself  became  known  as  the 
gazzetta,  and  this  name  has  been 
applied  to  periodical  publications 
ever  since. 


Lee  and  Vi  Mason 

3112  Jenkins  Arcade 
Pittsburgh,  Penna.  15222 

Specializing 

in 

U.S.  Coins  &  Currency 

also 

Distributors  of 
Coin  Supplies 


MR.  DEALER 

We  are  MANUFACTURERS  of 

E  &  T  PRODUCTS 

and 

Stock  the  most  complete  line 
of  coin  supplies  made  by 

WHITMAN 

Request  sample  kit  and  prices 
on  your  letterhead 

Retail  orders  referred 
to  nearest  dealer 

E  &  T  KoinTainer 

P.O.  Box  W 
Homer,  Michigan 
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Flie  1953  Coinage  of  Queen  Elizabeth 

by  Q*  l^avid  liitivers 


The  reign  of  Queen  Elizabeth  II 
commenced  with  her  accession  to 
the  British  throne  on  February  6, 
1952,  following  the  death  of  her 
father,  King  George  VI.  Imme¬ 
diately  the  Royal  Mint  started 
plans  for  new  Queen  Elizabeth 
coinages  for  Great  Britain  and 
the  various  territories.  With  the 
official  coronation  a  full  year 
away,  there  was  ample  time  to 
prepare  new  designs  in  detail. 

Seventeen  artists  were  given 
photographs  of  the  queen  from 
which  to  prepare  proposals  for 
the  obverses  of  the  new  coins. 
After  the  preliminary  competition 
the  field  was  narrowed  to  two 
artists,  Mrs.  Mary  Gillick  and  Mr. 
Cecil  Thomas.  To  aid  with  details, 
these  two  finalists  were  granted 
personal  sittings  by  the  queen. 


The  Gillick  design,  portraying 
the  uncrowned  head  and  the 
shoulders  of  Queen  Elizabeth,  was 
selected  for  use  on  the  coins  of 
England,  Canada,  Australia,  New 
Zealand,  Union  of  South  Africa, 
Ceylon  and  Southern  Rhodesia. 
The  crowned  portrait  by  Thomas 
was  used  for  the  coinage  of  other 
possessions  plus  the  official  coro¬ 
nation  medal. 


For  the  reverse  designs  the 
Mint  declared  an  open  competi¬ 
tion  in  which  anyone  interested 
was  invited  to  submit  pen  and  ink 
sketches.  In  all,  some  three  hun¬ 
dred  sketches  were  submitted  by 
seventy  different  artists. 


In  1951  the  design  of  the  mon¬ 
arch  on  horseback  was  desired  for 
the  Festival  of  Britain  crown. 
However,  insufficient  time  was 
available,  so  the  familiar  Saint 
George  slaying  the  dragon  re¬ 
verse  was  used  instead.  The  eques¬ 
trian  design  idea  was  resurrected 
and  designs  were  prepared  for  the 
Queen  Elizabeth  1953  coronation 
commemorative  crown. 

By  late  1952  a  large  quantity  of 
1953  coins  had  already  been 
struck.  After  consultation  with 
banks  it  was  decided  to  offer  coins 
to  the  public  in  two  forms:  a 
“plastic  set”  containing  all  de¬ 
nominations  from  the  farthing 
through  the  half  crown;  and  the 
crown  in  a  separate  case.  Via 
radio  and  publications  the  citi¬ 
zens  of  Britain  were  urged  to 
place  advance  orders  with  banks 
for  the  number  of  sets  and  crowns 
they  desired.  A  deadline  of  De¬ 
cember  31,  1952  was  set  for  the 
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orders,  after  which  time  the  de¬ 
livery  of  an  order  could  not  be 
guaranteed.  By  the  closing  date 
orders  had  been  received  for  750,- 
000  plastic  sets  and  2,750,000 
commemorative  crowns. 

Many  people  hoped  that  a  pres¬ 
entation  set  of  proof  coins  could 
be  produced  for  mass  distribution, 
but  this  hope  was  dimmed  as  the 
mint  was  so  busy  with  regular 
coinage  demands  that  it  would 
have  been  impossible  to  mass  pro¬ 
duce  proof  coins  by  coronation 
time.  As  a  result  only  40,000  sets 
were  issued;  and  these  were  not 
issued  until  later  in  the  year. 

In  1952  and  in  1953  hundreds 
of  thousands  of  penny-consuming 
gas  and  electricity  meters  all  over 
England  were  being  replaced  by 
new  meters  which  took  shillings. 
This  caused  a  tremendous  drain 
on  the  supply  of  shillings.  The 
Royal  Mint  report  for  1953  esti¬ 
mated  that  about  170,000,000 
shillings  were  immobilized  in 
meter  boxes  during  the  height  of 
the  heating  season!  The  first 


Queen  Elizabeth  coins  to  circulate 
were  shillings  released  in  March, 
1953  to  ease  the  shortage. 

This  initial  appearance  was 
followed  a  week  later  by  1,025 
Maundy  sets.  Then  came  the  dis¬ 
tribution  of  the  plastic  sets  and 
crowns,  some  1,288,000  plastic 
sets  and  5,962,621  crowns  in  all 
being  distributed  by  year’s  end. 

Where  are  all  of  these  1953 
coins  today?  Judging  from  the 
number  of  1953  pennies  in  circu¬ 
lation  (nearly  the  entire  mintage 
of  1953  pennies  went  into  plastic 
sets;  few  if  any  were  originally 
circulated)  many  plastic  sets 
were  broken  up  and  spent.  Many 
crowns  were  spent  also,  once  the 
novelty  of  owning  a  new  coin  with 
the  queen’s  portrait  had  passed. 

In  1954  the  obverse  legend  was 
modified,  thus  isolating  1953  coins 
as  the  only  year  of  the  design 
type.  Since  the  inception  of  the 
Queen  Elizabeth  coinage,  the  at¬ 
tractive  designs  have  made  the 
coins  favorites  with  collectors 
everywhere. 


Coin  Jingles  By  Jim  Whalen 


A  shifty  collector  was  Ben 
And  altering  coins  was  his  yen, 
He  made  eights  and  threes, 
With  the  greatest  of  ease, 

And  now  he’s  doing  five  in  the 
pen. 

*  *  * 

A  coin  fan  who  lives  with  his 
Aunts; 

Tells  why  his  collection  is  scant; 
Each  night  that  he  sleeps; 


These  two  old  maid  creeps; 

Have  a  hobby  called  “Aunts  in  his 
pants.” 

*  *  * 

A  craftsman  in  North  Hollywood, 

Strikes  Nickels  which  really  are 
good; 

He’s  O-K  with  the  law 
With  his  press  and  his  saw; 

As  his  Nickels  are  all  made  of 
wood ! 
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FIXED  PRICE  LIST  NO.  2 

To  Be  Issued  Late  in  June 

U.  S.  and  foreign  coins,  obsolete  currency,  tokens  etc.  List  will 
be  issued  3  or  4  times  per  year  to  only  500  active  collectors  at 
no  charge. 

Send  us  your  name,  address  and  your  want  lists 

TOWSON  COINS  INC. 

722  Dulaney  Valley  Road 
Towson,  Maryland  21204 

AND  ASSOCIATED  WITH 

Mason-Dixon  Coin  Exchange  Pimlico  Coin  Co.,  Inc. 

208  W.  Saratoga  Street  3350  W.  Belvedere  Ave. 

Baltimore,  Maryland  21201  Baltimore,  Maryland  21215 


ALLAN 

PETROV 

116  East  58th  Street 
New  York,  N.Y.  10022 
A.N.A.  R.C.D.A.  A.N.S. 

We  are  direct  importers  of 
WORLD  CROWNS  AND  ALL 
COMMEMORATIVE  ISSUES. 


WANTED 

Canadian  prooflike  sets,  proof¬ 
like  dollars,  BU  rolls  of  nickels 
and  silver.  All  BU  single  coins, 
all  dates  before  1959.  We  will 
top  current  buying  ads.  Write 
us  before  you  sell. 

♦ 

REGENCY 

COIN  &  STAMP  CO. 

LTD. 

157  Rupert  Ave.  E. 
Winnipeg,  Canada 
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Paper  for  Colonial  Currency 

By  Capt.  V.  L.  Bigsby ,  USI\R  (Ret.) 


The  year  1963  A.D.  will  prob¬ 
ably  be  long  remembered,  numis- 
matically,  for  the  fight  against 
unmarked  replicas  of  ancient 
coins  being  made  in  the  United 
States.  Paper  money  has  had 
battles  against  counterfeiters,  but 
modern  numismatic  replicas  in 
paper  are  generally  marked 
“facsimile”  if  at  all  good  enough 
to  confuse  any  but  a  beginner. 
With  the  approaching  Bicenten¬ 
nial  of  American  Independence, 
the  temptation  of  modern  coun¬ 
terfeiting  will  increase  as  the 
Colonial  and  Continental  series 
become  more  popular.  A  knowl¬ 
edge  of  the  paper  used  in  printing 
these  “little  brown  bills”  is  de¬ 
sirable  in  combatting  this  possible 
menace  to  the  hobby.  However, 
it  is  no  great  protection  from 
the  contemporary  counterfeiters, 
since  they  used  the  paper  of  the 
times. 

The  only  paper  used  for  these 
notes  was  handmade  and  gen¬ 
erally  from  linen  or  cotton.  Wood 
pulp  was  not  used  until  many 
decades  later. 

What  is  handmade  paper  and 
how  is  it  different?  Paper  was 
invented  in  China  about  105  A.D. 
and  for  fully  500  years  thereafter 
the  Chinese  reserved  for  them¬ 
selves  a  monopoly  in  its  fabrica¬ 
tion.  The  art  finally  reached 
Europe  about  1144  A.D.  and  in 
1690  the  first  paper  mill  was 
established  in  the  American  Colo¬ 
nies.  Linen  was  beaten  to  a  pulp 
in  a  vat  of  water  until  the  mac¬ 
erated  pulp  formed  a  slurry.  A 
sieve-like  frame  was  dipped  into 
this  slurry  which  spread  evenly 
over  the  surface  as  the  frame  was 


lifted  out  to  drain  off  the  water. 
When  sufficiently  dry  to  remove, 
it  was  further  dried  and  pressed 
between  felts.  The  quality  de¬ 
pended  on  the  material  used  and 
the  skill  of  the  craftsmen.  The 
better  quality  paper  often  shows 
the  lines  of  the  wire  of  the  frame 
or  paper  mould.  This  frame  was 
generally  in  two  pieces.  The  bot¬ 
tom  section  contained  numerous 
closely  spaced  parallel  wires 
which  varied  15  to  32  per  inch. 
Supporting  these  wires  were 
cross  members,  “chain”  or  lacing 
wires,  which  were  spaced  %  to 
IV2  inches  apart.  The  top  section 
provided  the  edge  to  retain  the 
liquid.  The  inferior  grades  of 
paper  do  not  reveal  the  wire 
marks  and  appear  to  vary  in 
thickness  throughout  the  sheet. 


Wilcot  pnper  from  Pennsylvania 
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In  1757  the  first  wove  paper 
moulds  were  used  in  Birmingham, 
England,  but  they  were  not  used 
in  America  until  1795.  The  wove 
paper  moulds  had  the  wires 
woven  together  in  both  directions, 
whereas  the  original  handmade 
paper  moulds  would  remind  one 
more  of  a  zither  than  a  screen. 
Hence,  we  establish  the  fact  that 
any  Colonial  paper,  which  was 
“wove”,  had  to  be  imported.  The 
first  paper-machine  was  intro¬ 
duced  into  America  in  1817. 

Where  did  the  Colonial  paper 
used  for  money  come  from?  Ob¬ 
viously  either  Europe  or  America. 
Prior  to  the  revolution,  England 
jealously  guarded  the  commerce 
of  the  colonies.  Hence,  the  rest  of 
Europe  was  fairly  well  excluded 
from  trafficking  in  paper.  The 
largest  supplier  was  the  Wookey 
Hole  Mill  in  Somerset  county,  17 


High  grade  European  paper  used 
in  South  Carolina 


miles  southwest  of  Bristol,  estab¬ 
lished  in  1610.  Paper  is  still 
manufactured  in  the  town  by 
W.  S.  Hodgkinson  &  Co.,  which, 
a  few  years  ago,  was  one  of  the 
five  surviving  handmade  paper 
mills  in  England,  and  is  an  out¬ 
growth  of  the  original  establish¬ 
ment.  James  Whatman’s  “Turkey 
Mill”,  Maidstone,  Kent  was  also 
a  supplier.  Undoubtedly  many 
other  paper  mills  were  involved 
but  their  identity  is  not  known. 
The  fascination  of  high  quality 
French  and  Dutch  paper  was 
irresistible  and  these  countries 
were  a  source  of  supply,  espe¬ 
cially  after  the  break  with  the 
Mother  Country. 

It  is  interesting  to  note  that  the 
“Declaration  of  Independence” 
was  engrossed  upon  parchment. 
The  broadsides  distributed  to 
various  States  and  the  Conti¬ 
nental  Army  were  printed  by 
John  Dunlap,  who  was  the  official 
printer  to  the  Congress.  The 
paper  used  for  the  broadsides  is 
watermarked  “J.  Honig  &  Zoon- 
en”,  a  Dutch  paper  maker  of 
Zaandyk,  Holland.  Jefferson’s 
rough  draft  of  the  Declaration  is 
written  on  four  pages  of  Dutch 
paper.  His  “First  Ideas”  of  the 
Virginia  Constitution,  1776,  were 
on  Dutch  paper  watermarked 
“LVG”,  for  Lubertus  Van  Ger- 
revink. 

It  can  be  assumed  that  after 
1776  any  Continental  or  Colonial 
paper  money  on  English  paper  is 
probably  counterfeit.  The  paper 
mills  in  America  were  numerous 
at  this  period,  but  not  too  many 
were  skilled  in  fabricating  paper 
suitable  for  currency.  Most  print¬ 
ing  paper  made  in  American  mills 
during  the  18th  century  is  uneven 
in  weight,  lacking  in  uniformity 
and  of  a  darkish  color. 

A  study  of  the  American  paper 
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mills  is  quite  revealing.  The 
when,  where  and  why  of  the  op¬ 
eration  helps  a  numismatist  in 
resolving  the  paper  mystery  by 
identifying  a  grade  of  paper 
with  a  Colonial  or  Continental 
emission. 

As  stated  previously,  the  first 
Colonial  paper-mill  was  estab¬ 
lished  in  1690  by  William  Ritten- 


money  was  used  to  pay  the  troops 
returning  from  an  expedition  to 
Canada  against  the  French. 

A  second  paper  mill  was  started 
very  soon  after  the  Rittenhouse 
mill.  In  1710,  William  DeWees 
erected  a  mill  on  the  west  side 
of  the  Wisschicken  Creek  in  a 
part  of  Germantown  then  known 
as  Crefield.  None  of  the  buildings 


Home  of  William  Rittenhouse,  first  paper  maker  in  America 


house  in  Germantown,  Philadel¬ 
phia,  Pennsylvania.  This  mill  was 
swept  away  by  high  water  in 
1700  and  'rebuilt  in  1702  by 
William’s  son,  Claus  Ritten¬ 
house.  Nothing  remains  of  the 
old  mill  today  but  the  Rittenhouse 
homestead.  The  house  illustrated 
is  more  generally  referred  to  as 
the  David  Rittenhouse  (grandson 
of  Claus)  birthplace  than  the  home 
of  the  first  paper  maker  in  the 
Colonies.  It  is  of  interest  to  note 
that  the  year  1690  is  also  the 
date  of  the  first  paper  currency 
emitted  in  America,  and  by  the 
Massachusetts  Bay  Colony.  This 


remain.  Perhaps  the  best  method 
of  identification  of  paper  is  by 
the  watermark.  Apparently  the 
DeWees  owners  did  not  make  use 
of  this  means  of  identifying  their 
product.  Tt  is  recorded,  however, 
that  this  mill  manufactured  “an 
emulation  of  asses-skin  paper 
which  was  well  executed.” 

Our  first  positive  identification 
of  Colonial  paper  for  currency  is 
that  made  by  William  Bradford 
He  became  associated  with  Wil¬ 
liam  Rittenhouse  in  the  establish¬ 
ment  of  his  mill  in  1690.  Three 
years  later  Bradford  incurred 
the  displeasure  of  the  dominant 
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party  in  Pennsylvania  and  was 
compelled  to  leave  the  state.  He 
moved  to  New  York  City  where 
he  established  the  “New  York 
Gazette”  in  1725.  He  had  previ¬ 
ously  set  up  a  paper  mill  at 
Elizabethtown,  New  Jersey,  in 
1723,  with  the  plan  of  supplying 
his  New  York  publication  with 
the  necessary  paper.  This  paper 
also  was  not  watermarked.  It  is 
known  that  he  printed  the  No¬ 
vember  11,  1726  issue  of  £3,000 
for  New  York  and  continued 
through  the  October  25,  1739 

emission.  The  bills  of  credit  for 
the  prior  printing  of  1737,  how¬ 
ever,  were  done  by  John  Peter 
Zenger.  The  paper  of  these  early 
bills  would  unquestionably  come 


are  very  rare  and  seldom  obtain¬ 
able.  It  would,  therefore,  seem 
logical  to  limit  our  discussions  of 
the  probable  origin  of  the  paper 
to  the  period  of  1756  to  1786. 

The  paper  mills  of  the  Colonies 
will  be  given  by  starting  from 
the  north  and  moving  south,  dis¬ 
cussing  each  Colony  in  turn. 

In  what  is  today  Maine,  then 
a  part  of  Massachusetts,  the  Co¬ 
lonial  Governor  reported  between 
1731  and  1734  to  the  Lords  of 
Trade  that  a  paper  mill  had  been 
established  at  Falmouth  in  Casco 
Bay.  This  is  now  Portland,  Maine. 
Samuel  Waldo  and  Thomas  West¬ 
brook  supplied  the  capital  for  the 
mill.  The  technical  operations 
were  in  charge  of  Richard  Fry. 


Site  and  dam  of  first  Massachusetts  paper  mill  at  Milton 


from  his  Elizabethtown  mill.  It 
is  indeed  unfortunate  that  they 
are  not  collectible  items  today. 

The  earliest  collectible  Colonial 
bills  are  the  Delaware  emission 
dated  February  28,  1746.  Other 
than  this  issue,  notes  before  1756 


In  1734  Fry  leased  the  mill  from 
Waldo  and  Westbrook  for  21 
years  at  £40  annual  rent.  A  law¬ 
suit  for  non-payment  of  rent  was 
soon  brought  against  Fry.  After 
several  years  in  prison  he  ap¬ 
parently  took  up  business  in  or 
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near  Boston.  Since  he  died  in 
1745,  paper  from  his  mill  holds 
no  numismatic  interest. 

Paper  making  is  thought  to 
have  been  introduced  into  New 
Hampshire  in  1792.  This  date  is 
based  on  a  “Save  Rags”  adver¬ 
tisement.  The  earliest  printing 
was  done  at  Portsmouth  in  1756 
by  Daniel  Fowle.  The  earliest 
collectible  note  is  dated  24  Au¬ 
gust  1775.  The  most  common 
notes  are  those  of  29  April  1780 
printed  by  Hall  and  Sellers  on 
Pennsylvania  made  paper. 

The  first  paper  mill  in  Massa¬ 
chusetts  was  established  in  1728 
at  Milton  on  the  bank  of  the 
Neponset  River  near  Boston.  The 
site  and  dam  of  this  mill  are 
illustrated.  The  five  men  who 
founded  the  company  were  Daniel 
Henchman,  Gillam  Phillips,  Ben¬ 
jamin  Faneuil  (father  of  Peter 
who  built  Faneuil  Hall  in  1740), 
Thomas  Hancock  and  Henry 
Deering.  In  1741,  a  former  over¬ 
seer,  Jeremiah  Smith,  acquired 
the  mill  interests.  About  1760 
Richard  Clark  was  induced  to 
take  over  the  mill  management. 
Under  his  direction  a  better 
quality  paper  was  made.  Clark 
petitioned  the  General  Court  for 
£400  to  repair  the  mill  in  Decem¬ 
ber  1763.  In  1769  Daniel  Vose,  a 
son-in-law  of  Smith,  purchased 
a  half  interest.  By  1776  there 
were  four  mills  in  Milton.  It  is 
most  probable  that  this  was  a 
source  of  paper  for  the  Paul 
Revere  “Sword-in-hand”  and  the 
John  Gill  “Pillars  and  Codfish” 
notes.  A  Stephen  Crane  sold 
thirteen  reams  of  “Money  Paper” 
on  4  January  1776  to  Major 
Fuller  and  John  Brown.  The  pay¬ 
ment  was  made  in  1778  by  Paul 
Revere.  This  was  the  earliest  in¬ 
stance  of  the  Crane  family  mak¬ 
ing  paper  for  money.  Crane  and 


Company  commenced  the  making 
of  bank-note  paper  in  1857.  The 
“Government  Mill”  at  Dalton, 
Massachusetts,  continues  to  man¬ 
ufacture  the  U.  S.  money  paper 
today. 

The  paper  mill  at  Dalton  was 
founded  in  1801  by  Zenas  Crane, 
a  brother  of  Stephen.  It  was  the 
first  mill  west  of  the  Connecticut 
River.  The  wages  paid  at  that 
time  are  of  interest.  The  mill  per¬ 
sonnel  consisted  of  an  engineer 
at  $3  a  week;  a  vatman  and  a 
coucher  at  $3.50  a  week  who  had 
to  board  themselves;  a  layboy  at 
$0.60  a  week  with  board.  Mr. 
Crane,  the  Superintendent  and 
General  Manager,  was  allowed  $9 
a  week  by  his  partners. 


Massachusetts  paper  from  Milton  Mills 

The  low  wages  were  compen¬ 
sated  for  during  the  Revolution 
by  the  papermakers  being  exempt 
from  service.  While  wages  did 
not  spiral  upward,  the  price  of 
cotton  and  linen  rags  did.  The 
annual  prices  increased  yearly. 
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In  1777  rags  were  3  pence  per 
pound;  1778  the  price  was  18 
pence  per  pound;  1779  they 
ranged  from  12  pence  to  2  shil¬ 
lings;  1780  rags  were  3  shillings 
per  pound;  1781  saw  a  peak  of 
10  shillings  a  pound.  However, 
by  1792  rags  were  back  to  2-3 
pence  per  pound.  These  prices 
tend  to  show  both  the  scarcity  of 
rags  and  paper,  since  the  British 
supply  had  ceased  and  the  Colo¬ 
nies’  credit  was  not  exactly 
conducive  to  private  foreign 
enterprise  taking  a  gamble. 

The  common  1780  Massachu¬ 
setts  notes,  guaranteed  by  the 
United  States,  were  printed  by 
Hall  and  Sellers,  who  had  ob¬ 
tained  a  monopoly  on  the  U.  S. 
guaranteed  notes  of  this  date  for 
the  eight  states  which  issued 
them. 

The  establishment  of  the  first 
paper  mill  in  Rhode  Island  was 
in  1764.  Articles  of  partnership 
were  signed  by  John  Waterman 
(a  printer),  Jonathan  Olney 
(father-in-law  of  Waterman), 
Jonathan  Ballou  and  William 
Goddard  (printer).  A  mill  was 
built  on  the  Woonasquatucket 
River,  near  present  day  Olney- 
ville.  The  paper  making  began 
in  1765.  John  Waterman  was  the 
operator  of  the  Mill  and  used  as 
a  watermark  the  single  word 
“Providence”  in  outline  letters. 
He  made  cartridge  paper  for  the 
American  troops,  but  in  1776  all 
work  was  interrupted  owing  to 
his  illness.  He  died  February  7, 
1777.  The  Waterman  manage¬ 
ment  of  the  mill  eventually  passed 
to  the  Olney  family.  About  1788 
Christopher  Olney  used  the  out¬ 
line  lettering  of  “COLNEY”  as 
his  watermark.  Again,  the  1780 
issue  of  Rhode  Island  was  from 
Pennsylvania  paper  printed  by 


Hall  and  Sellers.  The  1786  issue 
appears  to  be  of  a  different  qual¬ 
ity  paper  than  the  1780  emission. 
The  paper  for  the  later  issue 
could  well  be  from  the  Olney 
mill,  although  no  watermarks  are 
noted  on  the  bills. 

The  first  paper  mill  in  Con¬ 
necticut  was  in  operation  in 
1767.  This  mill  was  owned  by 
Christopher  Leffingwell  who  es¬ 
tablished  it  at  Norwich  on  the 
Yantic  River.  Apparently  the  mill 
did  not  prosper.  In  1769  the  Con¬ 
necticut  government  granted  a 
bounty  of  2  pence  a  quire,  and  1 
pence  a  quire  on  all  printing 
paper  that  Leffingwell  was  able  to 
manufacture.  About  1777  Leffing- 
well  took  his  son-in-law,  Thomas 
Hubbard,  into  partnership.  This 
mill  used  the  first  fourdrinier 
paper-machine  to  be  built  in 
America  in  the  early  1800’s. 
Leffingwell  first  used  an  “LC” 
watermark  and  later  an  LC  NOR¬ 
WICH.  Neither  watermark  is 
noted  on  the  Connecticut  bills  of 
credit,  but  only  a  few  watermarks 
appear  on  Colonial  and  Conti¬ 
nental  notes.  The  “New  London 
Gazette”  was  founded  by  Timothy 
Green  in  1763,  who  also  printed 
money  for  the  Colony.  It  is  prob¬ 
able  the  Leffingwell  mill  was  the 
prime  source  for  Connecticut 
currency,  especially  the  1780 
issues. 

The  first  paper  mill  for  New 
York  was  that  at  Elizabethtown, 
New  Jersey  of  William  Bradford. 
The  second  mill  was  estab¬ 
lished  in  1768  at  Silver  Lake, 
Rosyln,  Long  Island  by  Hendrick 
Onderdonk.  Hugh  Gaine,  a  New 
York  printer,  who  needed  a  re¬ 
liable  source  of  supply,  was  his 
associate. 

(To  Be  Concluded) 
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Foreign  Currency  Exchange  Rates 

Prices  for  one  foreign  currency  unit  in  II. S.  dollars  as  of  May  1,  1964 , 
supplied  through  the  courtesy  of  DEAK  &  CO.  (TIMES  SQUARE) 
INC.,  1480  Broadway,  New  York  36,  New  York. 


Country  &  Currency 

Official 

Rate 

Free 

Rate 

Country  &  Currency 

Official 

Rate 

Free 

Rate 

Aden,  B.E.,  Af.  Shilling 
Afghanistan,  Afghani 

.14 

.136 

Gibraltar,  Pound 

2.8038 

2.78 

.059 

.0135 

Gilbert  &  Ellice  I.,  Pound 

2.2429 

2.24 

Albania,  Lek 

.02 

.0066 

Great  Britain,  Pound 

2.8038 

2.80 

Algeria,  Al.  Franc 

.204 

.190 

Greece,  Drachma 

.0335 

.0333 

Andorra,  New  Franc 

.204 

.205 

Greenland,  Danish  Krone 

.144525 

.1475 

Andorra,  Peseta 

.016 

.0169 

Granada,  Br.  W.  In.,  Dollar 

.5880 

.58 

Angola,  Escudo 

.035 

.0250 

Guatemala,  Quetzal 

1.00 

.92 

Antigua,  Br.  W.  In.  Dollar 

.588 

.58 

Guinea,  Franc 

.0325 

.0325 

Argentina,  Peso 

Free 

.0074 

Haiti,  Gourde 

.20 

.19 

Ascension,  Shilling 

.140 

.135 

Honduras,  Lempira 

.50 

.48 

Australia,  Pound 

2.25 

2.23 

Hong  Kong,  Dollar 

.1760 

.1750 

Austria,  Schilling 

.0385 

.0395 

Hungary,  Forint 

.0861 

.0265 

Bahamas,  Pound 

2.8038 

2.80 

Iceland,  Krona 

.02325 

.023 

Bahrain  In.,  Ind.  Rupee 

.2104 

.1650 

Ifni,  Peseta 

.0168 

.0170 

Barbados,  Br.  W.  In.  Dollar 

.588 

.58 

India,  Rupee 

.2104 

.1500 

Basutoland,  Rand 

1.40 

1.37 

Indonesia,  Rupiah 

.00347 

.001 

Bechuanaland,  Rand 

1.40 

1.37 

Iran  (Persia),  Rial 

.0135 

.0120 

Belgium,  Franc 

.0201 

.0201 

Iraq,  Dinar 

2.8038 

2.70 

Bolivia,  New  Peso 

.08 

.080 

Ireland,  Pound 

2.8038 

2.80 

Brazil,  Cruzeiro 

Free 

.0008 

Israel,  Pound 

.3333 

.33 

Br.  Guiana,  Br.  W.  In.  Dollar 

.588 

.59 

Italy,  Lira 

.00162 

.00164 

Br.  Honduras,  Dollar 

.7060 

.59 

Ivory  Coast,  CFA  Franc 

.00408 

.0041 

Br.  Solomon  I.,  Shilling 

.1124 

.115 

Jamaica,  Pound 

2.8038 

2.78 

Brunei,  Malaya  Dollar 

.33 

.326 

Japan,  Yen 

.0028 

.00269 

Bulgaria,  Lev 

.1470 

.026 

Jugoslavia,  Dinar 

.0033 

.00135 

Burma,  Kyat 

Burundi.  Franc 

.21 

.020 

.1120 

.006 

Kenya,  Ug.  &  Tang.,  E.  Af. 
Pound 

2.8038 

2.78 

Cambodia,  Riel 

.0285 

.0125 

Korea,  South,  Won 

.007 

.006 

Cameroons,  CFA  Franc 

.00408 

.0041 

Kuwait,  Dinar 

2.8038 

2.20 

Canada,  Dollar 

.93 

.9265 

Laos,  Kip 

.0083 

.0005 

Cape  Verde  I.,  Escudo 

.0350 

.0270 

Lebanon,  Pound 

Free 

.33 

Cayman  I.,  Shilling 

.14019 

.139 

Leeward  I.,  Br.  W.  In.  Dollar 

.5880 

.58 

Central  Af.  Rep.,  Franc 

.00408 

.0041 

Liberia,  Dollar 

1.00 

1.00 

Ceylon,  Rupee 

.21 

.125 

Liechtenstein,  Franc 

.231775 

.2330 

Chad,  Franc 

.00408 

.0041 

Luxemburg,  Franc 

.020110 

.0204 

Chile,  Escudo 

.72 

.28 

Macao,  Pataca 

.21 

.16 

China  (Formosa),  Dollar 

.0249 

.02 

Malagash,  CFA  Franc 

.00408 

.0041 

China  (Red),  Yuan 

A225 

— 

Maidive  I.,  Rupee 

.21 

.1525 

Colombia,  Peso 

Free 

.90 

Mali,  CFA  Franc 

.00408 

.00377 

Congo  (Brazzaville),  Franc 

.00408 

.0041 

Malta,  Pound 

2.8038 

2.78 

Congo  (Leopoldville),  Franc 

.02 

.0025 

Martinique,  Franc 

.002043 

.00198 

Cook  I.,  Pound 

Costa  Rica,  Colon 

2.7926 

.15094 

2.64 

.1300 

Mauritania,  Islamic  Rep.  of, 
CFA  Franc 

.00408 

.0041 

Cuba,  Peso 

1.00 

— 

Mauritius,  Rupee 

.21 

.212 

Curacao,  Guilder 

.5310 

.53 

Mexico,  Peso 

.0801 

.0825 

Cyprus,  Pound 

2.80 

2.78 

Monaco,  New  Franc 

.2041 

.2050 

Czechoslovakia,  Koruna 

.073 

.04 

Montserrat,  Br.  In.  Dollar 

.5880 

.58 

Dahomey,  CFA  Franc 

.00408 

.0041 

Morocco,  Dirham 

.20 

.186 

Denmark,  Krone 

.14495 

.1475 

Mozambique,  Escudo 

.0350 

.035 

Dominica,  Br.  W.  In.,  Dollar 

.588 

.59 

Muscat,  Ind.  Rupee 

.2104 

.L500 

Dominican  Rep.,  Peso 

1.00 

.90 

Nauru,  Shilling 

.1116 

.1121 

Dutch  New  Guinea,  Guilder 

.277675 

.2790 

Nepal,  Rupee 

.14 

.11 

Ecuador,  Sucre 

.0555 

.05 

Netherlands,  Guilder 

.277675 

.2776 

Egypt,  Pound 

2.87 

1.57 

New  Caledonia.  CFP  Franc 

.01122 

.01129 

Ethiopia,  Dollar 

.41 

.35 

New  Hebrides,  CFP  Franc 

.01122 

.01128 

Falkland  I.,  Pound 

2.8038 

2.82 

New  Zealand,  Pound 

2.7947 

2.63 

Fiji,  Pound 

2.524 

2.549 

Nicaragua,  Cordoba 

.142857 

.1175 

Finland,  New  Marks 

.32 

.32 

Niger,  CFA  Franc 

.00408 

.001 1 

France,  Franc 

.2041 

.2045 

Nigeria,  Pound 

2.8030 

2.78 

Fr.  Oceania,  CEP  Franc 

.01122 

.01028 

Niue,  Pound 

2.7947 

2.60 

Gabon,  CFA  Franc 

.00408 

.0041 

Norfolk  I.,  Shilling 

.1116 

.1121 

Gambia.  Br.  W.  Af.  Pound 

2.8038 

2.78 

No.  Borneo,  Malaya  Dollar 

.33 

.32 

Germany,  East,  Ostmark 

.45 

.102 

Norway,  Krone 

.14005 

.1425 

Germany,  West,  Deutsche  Mark 

.25 

.2515 

Pakistan,  Rupee 

.2103 

.1375 

Ghana,  Pound 

2.8038 

2.15 

Panama,  Balboa 

1.00 

.92 
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Official 

Free 

Country  ft  Currency 

Rate 

Rate 

Papua  &  New  Guinea,  Pound 

2.2429 

2.23 

Paraguay,  Guarani 

Free 

.0068 

Peru.  Sol 

Free 

.0375 

Philippines,  Peso 

Free 

.2635 

Pitcairn  I.,  Pound 

2.8038 

2.83 

Poland,  Zloty 

.25 

.10 

Portugal,  Escudo 

.0350 

.0370 

Rep.  of  S.  Africa,  Rand 

1.4036 

1.405 

Reunion,  CFA  Franc 

.00408 

.0041 

Rhodesia-Nyasa,  Pound 

2.8038 

2.78 

Romania,  Leu 

.166 

.0295 

Russia,  Ruble 

1.11 

.385 

Rwanda,  Franc 

.02011 

.006 

Ryukyu  I.,  U.S.  Dollar 

1.00 

1.00 

St.  Helena,  Pound 

2.8038 

2.83 

St.  Kitts-Nevis,  Br.  W.  In.  Dollar 

.5880 

.58 

St.  Lucia,  Br.  W.  In.  Dollar 

.5880 

.58 

St.  Pierre  &  Miq.,  CFA  Franc 

.00408 

.0041 

St.  Thomas,  Escudo 

.0350 

.0370 

St.  Vincent,  Br.  W.  In.  Dollar 

.5880 

.58 

El  Salvador,  Colon 

.40 

.38 

Samoa,  Pound 

2.7947 

2.60 

San  Marino,  Lira 

.00162 

.00164 

Sarawak,  Malay  Dollar 

.33 

.32 

Saudi  Arabia,  Rial 

.2235 

.22 

Senegal,  CFA  Franc 

.00408 

.004 

Seychelles,  Rupee 

.21 

.212 

Sierra  Leone,  Br.  W.  Afr.  Pound 

2.8038 

2.70 

Somalia,  Somalo 

.1410 

.11 

Somali  Coast,  Franc 

.00404 

— 

S.W.  Africa,  Rand 

1.4036 

1.36 

Spain  &  Col.,  Peseta 

.0168 

.01695 

Straits  Settle.,  Dollar 

.33 

.33 

Sudan,  Pound 

2.30 

2.05 

Surinam,  Guilder 

.5310 

.53 

Swaziland,  S.  Afr  Rand 

1.4036 

1.37 

Sweden,  Krona 

.1930 

.1960 

Switzerland,  Franc 

.231775 

.2320 

Syria,  Pound 

Free 

.30 

Thailand  (Siam),  Baht 

.0408 

.046 

Timor,  Escudo 

.0350 

.0370 

Togo,  CFA  Franc 

.00408 

.0041 

Tokelau  I.,  Pound 

2.7947 

2.60 

Tonga,  Pound 

2.24 

2.264 

Trans-Jordan,  Dinar 

2.8038 

2.75 

Trim  &  Tob.,  Br.  W.  In.  Dollar 

.5880 

.58 

Tunisia,  Dinar 

.002 

.011 

Turkey,  Lira 

.11 

.095 

Turks  &  Caicos  L,  Shilling 

.14 

.14 

Uruguay,  Peso 

Free 

.0585 

Venezuela,  Bolivar 

Free 

.2222 

Viet-Nam  (South),  Dong 

.0285 

.0130 

Virgin  I.,  Br.  W.  In.  Dollar 

.5880 

.58 

Voltaic  Rep.  CFA  Franc 

.00408 

.0041 

Wallis  &  Futuna,  Franc 

.01122 

.01128 

Yemen,  Imadi 

.84 

.80 

Zanzibar,  Br.  E.  Af.,  Pound 

2.8038 

2.78 

SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of 
June  in  order  to  have  the  sub¬ 
scription  begin  with  the  July 
issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
June  will  begin  with  the  August 
issue.  Back  issues  of  the  Journal 
are  not  available.  Subscriptions 
will  not  begin  with  the  previous 
month’s  issue. 


Merrily  We  Roll  Along 

America's  top  Numismatic  and 
philatelic  wholesale  distributor. 
Our  wholesale  catalogue  one 
dollar— deductible  with  any  $5 
order.  Dealers  letterhead  with 
request. 

Pol  SATURN  ASA 
STAMP  CO.  INC. 

33-39  West  Tupper  Street 
Buffalo  2,  N.  Y. 


WANTED  TO  BUY 

CANADIAN  COINS 

Canadian  cents  circulated — 1939 
or  earlier.  Unc.  rolls  cents  1962 
or  earlier.  Many  other  Canadian 
coins  wanted.  FREE!  Cash  buy¬ 
ing  price  lists  showing  prices  we 
pay. 

New!  Latest  Canadian  Bulletin 

Our  monthly  house  organ.  In¬ 
cludes  large  lists  of  Canadian 
and  British  coins  for  sale. 
Monthly.  Canada’s  largest.  Sam¬ 
ple  copy  10c.  Year  $1.00. 

Beth  Maries  Jack  Maries 

Members  American  Numismatic 
Association,  Canadian  Numismatic 
Association,  etc.  Longest  con¬ 
tinuous  advertisers  in  U.S.  nu¬ 
mismatic  publications  of  any 
Canadian  firm. 

Phone  243-5432 

MARLES  &  CO. 

Box  10-WJ,  Station  A,  Calgary,  Canada 
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The  Brasher  Doubloon 


The  world’s  most  valuable  coin 
— the  Brasher  Doubloon — will  be 
seen  by  millions  of  visitors  in  the 
New  York  State  Pavilion  at  the 
World’s  Fair,  where  the  $100,000 
treasure  will  be  placed  on  public 
display. 

Exhibited  through  the  courtesy 
of  Gimbels  Coin  and  Stamp  De¬ 
partment,  which  recently  acquired 
the  coin  from  the  famed  Virgil 
P.  Brand  collection,  the  Brasher 
Doubloon  is  one  of  the  outstand¬ 
ing  rarities  of  American  coinage. 

The  coin  is  of  historic  interest 
to  all  Americans  as  it  was  the 
first  gold  coin  to  be  manufactured 
in  the  United  States.  The  Brasher 
Doubloon  was  struck  in  1787  by 
Ephraim  Brasher,  a  well-known 
goldsmith,  silversmith  and  jew¬ 
eler,  who  was  George  Washing¬ 
ton’s  next-door  neighbor  on 
Cherry  Street  in  New  York  City. 
At  the  time  of  its  issue,  the  coin 
was  worth  about  $16.00. 

In  much  the  same  manner  as 
lovers  of  fine  art  view  the  Mona 
Lisa,  so,  too,  do  numismatists 


covet  the  Brasher  Doubloon.  In 
choice  condition  despite  the  years, 
and  still  retaining  its  golden 
splendor,  the  coin  has  a  design 
which  shows  the  sun  rising  over 
the  mountains  to  symbolize  the 


dawning  of  a  new  era.  Around 
the  border  is  the  Latin  legend, 
“Nova  Eboraca  Columbia  Excel¬ 
sior”,  meaning  “New  York  and 
America:  Ever  Upward.”  Below 
this  design  is  the  name  “Brash¬ 
er.” 

On  the  reverse  side  is  an  eagle 
with  13  stars,  representing  the 
13  original  states,  and  the  motto 
“E  Pluribus  Unum.”  This  was  one 


of  the  earliest  uses  of  this  famous 
motto  which  now  appears  on  all 
United  States  coins.  On  the 
eagle’s  right  wing  is  Ephraim 
Brasher’s  celebrated  hallmark,  an 
oval  punch  mark  impressed  with 
the  letters  “EB.” 

Only  six  specimens  of  the 
Brasher  Doubloon  are  known  to 
have  survived  from  early  times. 
Four  of  them  are  owned  by  in¬ 
stitutions.  One  is  in  the  Smith¬ 
sonian  Institution.  Yale  Univer¬ 
sity  has  one,  and  two  are  in  the 
numismatic  collection  of  Johns 
Hopkins  University.  A  fifth  piece 
is  owned  by  a  mid-west  collector 
and  the  sixth  piece  is  the  one 
which  will  be  exhibited  at  the 
New  York  State  Pavilion. 

George  Washington  and  Ephra¬ 
im  Brasher  resided  at  numbers 
3  and  1  Cherry  Street,  respec- 
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tively,  at  the  time  when  New 
York  City  was  our  nation’s  capi¬ 
tal  and  Washington  our  first 
president.  The  area  has  changed 
considerably  since  that  time  and 
today  the  site  of  America’s  first 
“White  House”  can  be  found 
under  the  approach  to  the  Brook¬ 
lyn  Bridge,  where  a  plaque  marks 
the  location. 

In  addition  to  making  the  first 
gold  coin  in  the  United  States, 
Brasher  may  have  indirectly  con¬ 
tributed  to  America’s  coinage  of 
half  dimes,  a  denomination  which 
was  the  forerunner  of  our  pres¬ 
ent-day  nickel.  Legend  has  it  that 
America’s  first  half-dimes  were 
struck  from  Martha  Washington’s 
silver  service,  several  pieces  of 
which  were  made  by  Brasher. 
This  silverware  has  never  been 
found,  giving  credence  to  the 
legend. 

Other  finely  wrought  silver 
pieces,  including  tankards,  cream¬ 
ers,  bowls  and  spoons  which  bear 
Brasher’s  hallmark,  are  highly 
prized  today  by  connoisseurs  of 
early  American  art. 

In  addition  to  being  an  excep¬ 
tionally  fine  silversmith,  Brasher, 
whose  ancestry  was  English- 
Dutch,  was  quite  active  in  the 
civic  affairs  of  the  city.  Some  of 
the  local  offices  he  held  were  Sani¬ 
tary  Commissioner,  Coroner,  As¬ 
sistant  Justice,  Election  Inspec¬ 
tor  and  Commissioner  of  Excise. 
During  the  Revolutionary  War, 
Brasher  served  as  a  lieutenant  in 
Col.  John  Lasher’s  regiment  of 
the  New  York  Volunteers.  When 
the  defeated  British  left  New 
York  in  1783,  he  was  a  member 
of  the  Evacuation  Day  Committee 
which  made  all  the  arrangements 
for  the  celebration  of  the  event. 

With  the  acquisition  of  the 
Brasher  Doubloon  by  Gimbels 


Coin  and  Stamp  Department,  and 
its  showing  at  the  World’s  Fair, 
the  coin  has  finally  returned  to 
its  home  city  and  state. 

The  Brasher  Doubloon  is  one 
of  the  world’s  most  storied  coins, 
having  appeared  as  the  theme  of 
several  novels  and  a  full-length 
motion  picture.  Well-known  mys¬ 
tery  writer  Raymond  Chandler 
was  one  of  the  many  who  have 
been  intrigued  by  the  coin,  and  he 
wrote  a  detective  thriller  about  it 
which  was  later  made  into  a 
movie,  “The  Brasher  Doubloon,” 
starring  George  Montgomery. 


Editor’s  Note :  This  news  release  was 
supplied  by  New  York  State  Commission 
on  the  World’s  Fair,  New  York  City.  A 
feature  article  entitled  “Raymond  Chan¬ 
dler  And  The  Brasher  Doubloon”  by  Law¬ 
rence  Block  will  appear  in  the  next 
issue  of  the  JOURNAL. 

*  *  * 


Hubert  L.  Polzer 

4716  W.  Center 
Milwaukee,  Wisconsin  53210 
ANA  4439 

♦ 

YOU  CAN  DEPEND 
ON  US  FOR  FAST 
SERVICE  ON  ALL 
WHITMAN  SUPPLIES 

write  for  free  catalog 

WHITMAN  S  ORIGINAL  JOBBER 

Established  1919 
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NEW  ISSUES 

NORWAY 

Commemorative 


10  kroner 

1964 

Ar 

Unc. 

4,.... 

Regular 

5  kroner 

*, 

1963 

CuNi 

Unc. 

2,.... 

(Dealers  will  get  reduction) 
POSTAGE 

Surfacemail  0,50  Airmail  1,„„ 

B.  Ahlstrom  Mynthandel  AB 

Norrlandsgatan  8-10  Box  7292 

Stockholm  7  Sweden 

A.N.A.  A.N.S. 


Imperial  Pool  Hall— 5t  token— 
Aluminum  (oldest  Bar  in  Juneau 
still  in  operation)  (does  not  say 
Juneau  or  Alaska)— F  to  VF— 
$2.00  each. 

Canadian  small  cents— 1937 
thru  1963— Unc.  to  B.U.— most¬ 
ly  B.U.— no  1953  with  strap. 
Very  nice  sets  and  hard  to  find 
in  this  condition— $75.00  per 
set. 

TOTEM  COIN  SHOP 

Box  785  Juneau,  Alaska 


COINS!  COINS!  COINS! 

WANTED  TO  BUY! 

CIRCULATED  ROLLS  AND  SINGLES 

We  want  to  buy  choice  uncirculated  rolls  and  singles,  commemoratives,  etc. 

WE  PREDICT  FOR  YOUR  BETTER  INVESTMENT— COMMEM¬ 
ORATIVES.  GOLD  AND  EARLY  LINCOLNS— WATCH  COM¬ 
MEMORATIVES  TAKE  A  JUMP. 

MAJORS  COIN  &  SUPPLY 

SOUTHWEST'S  LARGEST  DEALER 

BUY— SELL— GOLD— RARE  COINS 

1709  Dryden,  Suite  109  Medical  Towers,  Houston,  Texas,  JA  3-3775 

ROBERT  WHITE,  Manager 


CHUBB'S  COIN  SHOP 

2905  Harrison  Street 
Beaumont,  Texas 
K.  W.  CHUBB,  Manager 


MAJOR'S  COIN  SHOP 

1415  South  Richie  Street 
Pasadena,  Texas 
BILLY  HYMAN.  Manager 


THE  WHITMAN  NUMISMATIC  JOURNAL,  JUNE  1964 


PAGE  59 


(Continued  from  April) 

SYD  432  CAIUS  RENIUS 
(135-126  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Juno  Caprotina  in  biga  of  goats 

This  is  the  only  member  of  this 
gens  who  has  struck  coins.  More¬ 
over,  the  Renia  gens  is  not  men¬ 
tioned  by  ancient  writers  and  so 
nothing  is  known  about  this 
moneyer  other  than  that  the  gens 
seems  to  have  come  from  Lanu- 
vium,  inasmuch  as  Juno  Capro¬ 
tina  who  appears  on  the  reverse 
of  this  coin  was  especially  hon¬ 
ored  there. 

Other  denominations  struck: 
Sextans,  quadrans. 


SYD  436  CAIUS  CURIATIUS 
TRIGEMINUS 
(135-126  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Juno  crowned  by  Victory  in  quadriga 


While  little  is  known  about  this 
moneyer,  he  seems  to  be  the 
father  of  the  moneyer  of  the  same 


name  who  struck  coins  almost 
within  this  same  period.  The 
Curiatia  gens,  however,  along 
with  the  Horatia  gens,  has  given 
us  one  of  the  most  interesting 
mythological  tales  in  all  of  Re¬ 
publican  history.  The  cognomen, 
Trigeminus,  means  three-fold,  and 
the  story  begins  on  some  ancient 
battlefield  where  members  of  the 
Curiatia  and  Horatia  gens  are 
aligned  in  battle  formations, 
about  to  fight  to  the  death  in  order 
to  determine  whether  the  Curiatii, 
representing  Alba,  or  the  Horatii, 
standing  for  Rome,  would  gain 
supremacy.  From  this  point  there 
are  many  versions  of  this  story, 
one  of  the  most  fascinating  being 
that  the  two  opposing  generals, 
weary  of  strife,  met  in  the  center 
of  the  field  in  order  to  determine 
whether  so  much  blood  should  be 
spilled  in  a  battle  which  might, 
after  all,  prove  to  be  inconclusive. 
They  came  to  the  realization  that 
on  each  side  there  were  three 
brothers  .  .  .  triplets  perhaps  .  .  . 
strong,  excellent  and  fearless  sol¬ 
diers.  Why  not,  then,  pit  these 
six  against  each  other,  the  win¬ 
ners  claiming  victory  for  their 
side  ?  It  was  agreed,  and  this  un¬ 
usual  battle  began.  After  some 
time,  two  Horatii  lay  dead  and 
the  third  remained  against  over¬ 
whelming  odds.  However,  he  real¬ 
ized  that  his  opponents  were 
wounded  and  that  while  he  would 
be  unable  to  defeat  them  were 
they  to  fight  as  a  group,  he  might 
be  able  to  do  so  were  he  to  engage 
them  singly.  And  so  he  started  to 
run  and  they  falteringly  pursued 
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him.  At  timely  intervals  he  stood 
his  ground  and  engaged  one  at  a 
time  until,  finally,  he  had  killed 
all  three.  Needless  to  say,  he  re¬ 
turned  to  Rome  a  hero,  but  trag¬ 
edy  met  him  at  the  gate.  His  sis¬ 
ter  Horatia  stood  there  and 
recognized  the  garments  of  one 
of  the  Curiatia  which  her  brother 
had  seized  as  spoils  as  being  those 
of  her  lover.  She  burst  into  tears 
and  her  brother,  realizing  why, 
ran  his  sword  through  her.  This 
was  too  much  for  the  Roman  peo¬ 
ple  to  take  and  it  was  ordered 
that  he  be  scourged,  hero  or  not. 
The  majority  of  the  people,  how¬ 
ever,  would  not  tolerate  this  treat¬ 
ment  of  their  hero  and  he  was 
spared. 

Victory  crowning  Juno  in  a 
quadriga  may  be  a  reference  to 
this  tale. 

Other  denominations  struck: 
Semis,  quadrans. 


SYD  446  MARCUS  AUFIDIUS 
RUSTICUS 
(133-126  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Jupiter  in  quadriga 

The  Aufidia  gens  was  of  ple¬ 
beian  origin  and  this  moneyer  was 
the  only  member  of  that  gens 
known  to  have  struck  coins.  He 
might  have  been  a  descendant  of 
the  well-known  architect,  Marcus 
Aufidius  (179  B.C.). 

Other  denominations  struck: 
Semis,  triens. 


SYD  451  LUCIUS  ANTESTIUS 


GRAGULUS 
(133-126  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Jupiter  in  quadriga 


Little  is  known  about  this 
moneyer  although  one  scholar 
(Babelon)  had  claimed  that  he 
was  the  son  of  the  C.  Antestius 
who  struck  coins  earlier.  There 
was  a  triens  struck  by  this 
moneyer  which  has  a  jackdaw  on 
its  reverse.  This  seems  to  be  a 
punning  allusion  to  his  name,  for 
jackdaw  in  Latin  is  gragulus. 

Other  denominations  struck: 
Triens,  quadrans,  sextans,  uncia. 


SYD  463  CAIUS  MINUCIUS 
AUGURINUS 
(133-126  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Ionic  column  with  statues,  and  figures 

Augurinus  possibly  was  the 
father  of  a  later  moneyer  (119- 
110  B.C.),  Tiberius  Minucius.  The 
cognomen  Augurinus  is  a  refer¬ 
ence  to  the  office  of  augur  held  by 
some  members  of  this  gens.  The 
reverse  is  quite  interesting  in 
that  it  apparently  represents  a 
statue  dedicated  to  an  ancestor, 
L.  Minucius  Augurinus,  a  cham¬ 
pion  of  the  people  who,  during  a 
particularly  terrible  famine  in 
439  B.C.,  was  successful  in  hav- 
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ing  the  price  of  corn  reduced 
when  acting  in  his  capacity  as 
prefect  of  the  corn  market.  The 
other  standing  figure  is  possibly 
that  of  another  ancestor,  M. 
Minucius  Faesus,  an  augur  in  300 
B.C. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans, 
uncia. 

SYD  461  SEXTUS  POMPEIUS 
FOSTLUS 
(133-126  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Wolf  suckling  twins 

This  moneyer  might  have  been 
the  grandfather  of  Pompey  the 
Great.  Fostlus  is  a  variation  of 
the  name  Faustulus  and  this  gens, 
of  plebeian  origin,  claimed  descent 
from  the  shepherd  of  that  name 
who  rescued  the  twins  Romulus 
and  Remus  from  the  Tiber  where 
they  had  been  thrown  by  their 
great  uncle  Amulius,  king  of  Alba 
(early  Rome).  It  seems  that  the 
twins  were  supposed  to  have  been 
the  sons  of  the  Vestal  Virgin, 
Rhea,  who  claimed  that  Mars  was 
their  father,  a  story  which  did 
not  seem  to  ring  true  to  Rhea’s 
uncle  Amulius.  Undoubtedly  he 
was  enraged  for  two  reasons,  the 
first  being  that  he  saw  compe¬ 
tition  for  his  throne  in  these  two 
boys,  and  the  second,  that  Vestal 
Virgins  were  supposed  to  be  ex¬ 
actly  that  and,  as  a  matter  of  fact, 
were  to  suffer  death  upon  any  vio¬ 
lation  of  their  vows  of  chastity. 
In  any  event,  the  boys  were  res¬ 
cued  from  the  river  by  a  wolf 
who  suckled  them.  It  is  her  image 


along  with  that  of  Faustulus  that 
we  see  on  the  reverse  of  this  coin. 
Faustulus  took  them  from  the 
wolf  and  brought  them  home  to 
his  wife,  Acca  Larentia,  who 
tended  to  them  as  if  they  were 
her  own  children.  The  historian 
Livy  adopted  a  more  practical  ap¬ 
proach  to  the  tale  and  claimed 
that  Acca  Larentia  was  a  prosti¬ 
tute  and  that  the  boys  were  her 
very  own  sons.  All  of  this,  of 
course,  is  buried  in  mythology. 
Romulus  was  the  mythical  found¬ 
er  of  the  city  of  Rome. 

Other  denominations  struck: 
Sextans,  quadrans. 

(To  be  continued ) 

*  *  * 

New  A.N.A.  Office  Created 

At  its  February  24-26  meeting 
in  Phoenix,  Arizona,  the  A.N.A. 
Board  of  Governors  created  the 
new  position  of  Public  Relations 
Officer  to  handle  press  releases 
and  public  relations  under  the  di¬ 
rection  of  the  Editor  of  The  Nu¬ 
mismatist.  President  Anderson 
has  appointed  Glenn  B.  Smedley 
to  the  new  position.  Smedley  will 
continue  as  Assistant  to  the  Edi¬ 
tor  also. 

The  primary  purpose  of  the 
new  office  will  be  to  coordinate 
the  release  of  official  business 
matters  and  news  items  concern¬ 
ing  the  Association.  The  officers 
recognize  the  desirability  of  keep¬ 
ing  members  and  other  interested 
parties  informed  through  The 
Numismatist  and  other  numis¬ 
matic  publications.  It  is  felt,  how¬ 
ever,  that  the  release  of  news  of 
an  official  nature  should  be  co¬ 
ordinated  as  to  time  of  publica¬ 
tion  in  the  various  media;  and 
this  will  be  the  responsibility  of 
the  Public  Relations  Officer. 
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THE 

COIN  COLLECTORS’ 
CAPITAL 

if  IOLA-WISCONSIN 

BULLETIN: 


NUMISMATIC  NEWS  is  the  coin  collec¬ 
tors’  favorite  newspaper.  Now  contains 
more  coin  news,  photos,  features  and  adver¬ 
tising  by  top  coin  ddhlers  than  ever.  New 
each  issue:  Standard  Price  Guide  tells  you 
current  coin  values! 

Special:  6  issues  $1.00 


1  year  (26  issues)  only  $3.00 

2  years  $5.00  3  years  $7.00 


ISRAEL 

1964  Independence  Day  Coin 

issued  by  the  Bank  of  Israel 
featuring  new 


ISRAEL  MUSEUM  JERUSALEM 


IL  5  Silver 

Price:  $4.50.  Proof:  $9. 
including  mailing  and  insurance 
Special  terms  for  dealers 

Israel  Government 
Coins  and  Medals 
Corp.  Ltd. 

11,  Keren  Hayesod  Street, 
Jerusalem,  Israel 


WHOLESALE 

Deal  With  Donlon 

when  buying  or  selling 

Service 

U  S.  Currency 

Coin  &  Stamp  Supplies 

SMALL ,  LARGE 

or  FRACTIONAL 

Write  for  Catalogue 

WANT  LISTS  SOLICITED 

on  your  letterhead 

Highest  prices  paid  for  en¬ 
tire  collections ,  or  single 

ADELPHIA 

pieces,  of  choice  U.  S.  Cur¬ 
rency. 

Stamp  &  Coin  Co. 

WILLIAM  P.  DONLON 

902  Arch  Street 

Philadelphia  7,  Pa. 

P.O.  Box  144 

Utica,  New  York  13503 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 

YOUR  DEPARTMENT  STORE 

SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  our  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  our  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 

Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 


Columbus 
F.  &  R.  Lazarus 


Baltimore 

Hutzler's 

Beverly  Hills 

J.  W.  Robinson 

Boston 

Jordan  Marsh 

Chevy  Chase 

Woodward  &  Lothrop 

Chicago 

Marshall  Field 

Cincinnati 

Shillito's 


Denver 
May-D  &  F 
Detroit 
J.  L.  Hudson 
Hartford 
G.  Fox  &  Co. 
Houston 
Foley's 
Los  Angeles 
J.  W.  Robinson 

Louisville 

Stewart's 

Milwaukee 

Gimbels 


Cleveland 

Higbee  Company 


New  Orleans 

Maison  Blanche 


New  York 

Gimbels 

Omaha 

Brandeis 

Panorama  City 
J.  W.  Robinson 
Paramus 
Gimbels 
Pasadena 
J.  W.  Robinson 
Philadelphia 
Gimbels 
Pittsburgh 
Kaufmann's 
Portland 

Meier  &  Frank 
Richmond 
Thalhimers 


St.  Louis 
Famous-Barr 

San  Antonio 

Joske’s 

San  Diego 

May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 

Skokie 

Marshall  Field 

Washington.  D.C. 

Woodward  &  Lothrop 
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BRILLIANT  WORLD  PROOF  SETS 

All  Glittering  Sets,  in  Original  cases.  Limit  1  set  each 


Ghana.  1958  Set  (7).  Nkrumah  $  15.75 
Guernsey.  1956  Double  Set  (6)  37.50 

Jersey.  1960  Double  Set  (4)  29.50 

Pakistan.  First  Issue  Set  (8)  13.50 

PAYING  "TOPS"  FOR 

WANTED— All  Foreign  Proof  Sets, 
cases.  Paying  the  most  Amazing 
Proof  Sets.  Please  describe  fully, 
awaits  you  at  Bebee's. 


South  Africa.  1964  Set  (7)  $  7.50 

Surinam.  1962  Set  (5)  29.50 

Special 

the  above  Six  (6)  Sets  112.50 

WORLD  PROOF  SETS 

Must  be  Perfect  Brilliant  coins,  in 
TOP  Prices.  Also  U.S.  1936-1964 
A  Pleasant,  Immediate-Cash  Deal 


FEDERAL  RESERVE  NOTES 

1963  $1.00  FEDERAL  RESERVE  SET  OF  $1.00  NOTES 

Complete  Set  (12),  one  each  dist..  One  of  each  Type  Small  Notes,  1928-1963 

Crisp  Unc.  Nice  centering  $15.95  (38)  incl.  Federal  Res.  Notes.  Seven  in 

*See  Trade  offer  below  set  bring  over  $700.00.  Price  on  request 


CRISP  NOTES  WANTED 

*1963  $1  Federal  Reserve  "Star"  Notes  from  Atlanta,  Boston,  Cincin¬ 
nati,  Dallas,  Minneapolis,  Philadelphia— for  any  9  Star  Notes  we'll 
trade  above  Set  ($16.95).  What  else  in  U.S.  Large  or  Small  Notes  do 
you  require?  "Paper  Money"  isn't  something  New  at  Bebee's— For  20 
years  we've  maintained  one  of  the  Finest  stocks  in  the  Country.  Want 
Lists  are  our  Specialty— may  we  have  yours? 

To  maintain  our  stock  we  wish  to  buy  Perfect  Crisp  Unc.  Small  Notes: 
F1384,  1400,  1403,  1405,  1406,  1407,  1412,  1416,  1422,  2127,  1387, 
1393,  1399a.  Also  Uncut  Sheets  FI 405,  1411,  1411a,  1392a,  1399a, 
1418a,  others.  Large  Notes  F353-355  (Pay  $300),  F387-393  (Pay  $300). 
Also  many  others.  Please  describe  fully. 

Send  $1.00  for  our  96-Page  Supply  Catalogue  (and  Coin  Catalogue 
(due  in  June)— $1.00  Deductible,  or  Free  with  First  $15.00  Order. 


Since  1940,  " Headquarters "  to  Thousands.  Please  give  us  a  Try— you'll 

wonder  Why  you  didn't  sooner! 


4514  North  30th  Street  Omaha,  Nebr.  68111 

Dealers:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof  that 

you  are  an  established  Dealer. 


$|75 

at  your 
hobby  dealer 


YOUR  COMMEMORATIVES 


COINAGE 


by 

Arlie  R.  Slabaugh 

This  new  study  pairs  a  vivid  narrative 
about  a  colorful  history  with  complete, 
accurate  numismatic  data.  Whatever  you 
want  to  know  .  .  .  quantity  minted,  date 
of  authorization,  designer’s  name  or  event 
commemorated  .  .  .  you’ll  find  the  answer 
easily  and  quickly.  Even  little  known 
facts  and  the  original  price  of  each  issue 
are  included.  Excellent  photographs  let 
you  view  every  type  of  commemorative 
plus  related  coins,  tokens  and  medals. 

144  pages  bound  in  an  attractive  soil- 
resistant  hard  cover. 


UNITED  STATES 
COMMEMORATIVE 


WHITMAN  PUBLISHING  COMPANY,  Racine,  Wis. 
WORLD’S  LEADING  NUMISMATIC  PUBLISHERS 


